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Chapter -l Overview of the Group

Achievements of Value Creation

Financial Highlights

Figures for FY2015 to FY2017 are based on JGAAP,
whereas those for FY2018 and FY2019 are based on IFRS.

Dividends per share / Dividend
payout ratio (IFRS-basis) *

M Dividends per share (yen) @ Dividend payout ratio (%)
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JGAAP IFRS

Based on our basic policy of paying out
dividends stably and confinuously, NPHD
aims to maintain a dividend payout
ratio of 30%. Dividends per share have
increased since FY2015 in proportion to
the increase in net income. In FY2019,
operating profit declined from the
previous fiscal year due to the effects of
provisional factors, but we maintained
dividends per share at 45 yen based
on our policy of a stable dividend payout.
* Dividend payout ratio from 2015 to 2017 is

JGAAP-based figures calculated after
adjusting for amortization of goodwill.
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whereas fiscal year-end from FY2016 to FY2019 was December 31;
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