June 19, 2020
To whom it may concern
Name of company: Nippon Paint Holdings Co., Ltd.
Contact: Ryosuke Tanaka,
General Manager of Investor Relations
(TEL: +81-(0)50-3131-7419)

(Revisions) Partial Revision to Financial Result Presentation Materials

Nippon Paint Holdings Co., Ltd. (the “Company”) made partial revision, as detailed below, to
“FY2019 4Q Financial Result Presentation Material” released on February 13, 2020 and “FY2020
1Q Financial Result Presentation Material” released on May 15, 2020, due to revision to the
classification, etc. of internal transactions within NIPSEA China. Figures in the relevant materials
(PDF) published on the Company’s IR website have been revised.

There are no revisions to the figures for our consolidated earnings, earnings in the Asia region,

and financial statements, etc.
1. Details of revision (“FY2019 4Q Financial Result Presentation Material” released on February 13, 2020)

(1) P. 4 (Today’s Summary)

(Before revision)

_ ' '1!,»!'! NIPPON PAINT HOLDINGS CO.LTD.
| Today’ s Summary

I Revenue increased 3.5% and operating profit increased 7.0% YoY

| Strong growth in revenue (+15.1% YoY) and operating profit (+50.4% YoY)
at NIPSEA China as the decorative paints business continued to perform well
+Strong growth from project segment with 42% YoY

I Decline in raw material cost also contributing

| Challenging environment in automobile sector; China automotive coatings revenue
was unchanged YoY. As previously announced, impairment losses posted for
automotive coatings operations in Europe and India

I Recently acquired DuluxGroup and Betek Boya contributed to results of operations
as expected (based on “Tanshin™)
+4Q revenue 41.7 bn yen, operating profit 4.6 bn yen (Before 0.5 bn yen of PPA depreciation™ adjustment)

| We will withhold the announcement of FY2020 forecast given the continued
evolvement of novel coronavirus outbreak whereby the effect at this point is not
quantifiable in a reasonable manner

*No employee within NPHD Group affected by virus to date. We place highest priority in
our employee safety when considering resumption of operations

*Novel Coronavirus Emergency Headquarters established and BCP monitored on a daily
basis. Limited effects outside of China operations to date

*We plan to announce FY2020 forecast as soon as practical, post peak out
NIPPON PAINT HOLDINGS GROUP % Depreciation of PP&E and intangible assets as a result of purchase price allocation (PPA) 4




(After revision)

_ ' 'l!',h.!il NIPPON PAINT HOLDINGS CO.LTD.
| Today’ s Summary

I Revenue increased 3.5% and operating profit increased 7.0% YoY

| Strong growth in revenue (+15.1% YoY) and operating profit (+40.6% YoY)
at NIPSEA China as the decorative paints business continued to perform well
+Strong growth from project segment with 42% YoY

I Decline in raw material cost also contributing

| Challenging environment in automobile sector; China automotive coatings revenue
was unchanged YoY. As previously announced, impairment losses posted for
automotive coatings operations in Europe and India

I Recently acquired DuluxGroup and Betek Boya contributed to results of operations
as expected (based on “Tanshin™)
+4Q revenue 41.7 bn yen, operating profit 4.6 bn yen (Before 0.5 bn yen of PPA depreciation™ adjustment)

| We will withhold the announcement of FY2020 forecast given the continued
evolvement of novel coronavirus outbreak whereby the effect at this point is not
quantifiable in a reasonable manner
*No employee within NPHD Group affected by virus to date. We place highest priority in
our employee safety when considering resumption of operations
*Novel Coronavirus Emergency Headquarters established and BCP monitored on a daily
basis. Limited effects outside of China operations to date

«We plan to announce FY2020 forecast as soon as practical, post peak out
NIPPON PAINT HOLDINGS GROUP 3% Depreciation of PP&E and intangible assets as a result of purchase price allocation (PPA) 4




(2) P. 10 (2-2. Operating Profit Gap Analysis (Based on Non-GAAP Results)

(Before revision)
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| 2-2. Operating Profit Gap Analysis (Based on Non-GAAP Results)
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v/Japan: Lower earnings because of weakness in the automotive, decorative and industrial market sectors,
higher personnel expenses and other reasons

v Asia: Increase in earnings due to the strong performance of the NIPSEA China decorative paints business
and lower cost of raw materials than in FY2018

NIPPON PAINT HOLDINGS GROUP 10
(After revision)
Iy Y ¥ #(@)) NIPPON PAINT HOLDINGS COLTD.
| 2-2. Operating Profit Gap Analysis (Based on Non-GAAP Results)
(Billion yen)
4,
104 -01 -0.0
|-1-€| #1.0 oceania A:em;s Others  Adjust- FY2019 4
FY2018 4Q }24 M Asia ments Adjustmen
Adiustment 1 = (Excepling items (+)
items Japan  Asia for 1I~
) (uIpSEA NIPSEA
China) China)
FY2019 4Q
19.7 ‘Adiustment
179 <----moo-o-o-o--ooos > 192 A
Gap (Non-GAAP)
+1.3 116
FY2018 4Q FY2018 40 FY2019 4Q FY2019 4Q
Operaing Income Oreraing Income Operaing Income Operaing Income
(Tanshin ) (Non-GAAP) (Non-GAAP) (Tanshin}
v/Japan: Lower earnings because of weakness in the automotive, decorative and industrial market sectors,
higher personnel expenses and other reasons
v/ Asia: Increase in earnings due to the strong performance of the NIPSEA China decorative paints business
and lower cost of raw materials than in FY2018
NIPPON PAINT HOLDINGS GROUP 10




(3) P. 12 (2-4. Result Analysis by Region (NIPSEA China))

(Before revision)

I Y Y 44)) NPPON PAINT HOLDINGS CO.TD.

| 2-4. Result Analysis by Region (NIPSEA China)

MDecorative:

Mindustrial :
@0P profit:

m i Results (Non-GAAP)
(Billion yen) Results (Tanshin) (excluding the adijustment items’ effect)
FY2018 | FY2019 YoY FY2018 | FY2019 YoY YoY
4Q 4Q (%) 4Q 4Q (Amount) (%)
Automotive .
coatings 94 9.1 4.1% 9.4 9.7 0.3 2.9%
Decorative
paints 40.3 47.7 18.3% 40.7 48.8 8.1 19.9%
Industrial .
Revenue coatings 46 4.0 14.2% 4.4 48 0.2 4.7%
Others 1 1.0 0.5 -55.5% 08 0.6 -02| -24.5%
Total 554 61.2 10.4% 553 63.7 8.4 15.1%|  The new product i for home projection
scene launched on Nov. 2019
Operating profit 7.4 7.7 4.1% 56 8.4 2.8 50.4%
OP margin 13.4% 12.6%| -0.8pt 10.1% 13.2% - 3.1pt
%1 The “Others” business includes marine, auto refinish business and etc.
ﬁ Maijor reasons for changes] \
M Automotive: Automobile production remained low but increased in the 4Q (+3.4% YoY*?);

Production increased at Japanese and Chinese automakers - Higher revenue

DIY segment premium and economy product sales up due to continued success of promotions
- Higher revenue (+5% YoY) _ ) _ .

Project segment sales increased due to increase in construction projects

- Higher revenue (+42% YoY)

Sales in the heavy machinery/construction machinery sectors remained weak but higher sales for
building materials and home appliances in the coil coating business - Higher revenue

Increased due to revenue growth and improvement in the RMC*? ratio from 60% to 56% - Higher ean@ds

32 Japan Automobile Manufacturers Association 33 Row Material Cost
NIPPON PAINT HOLDINGS GROUP 12

(After revision)

YT Y ¥ (@) NIPPON PAINT HOLDINGS CO.LTD.
| 2-4. Result Analysis by Region (NIPSEA China)
i ; Results (Non-GAAP)
(Billion yen) Results (Tanshin) i for items’ effect)
FY2018 | FY2019 | YoY | FY2018 | FY2019 [ YoY YoY
4Q 4Q (%) 4Q 4Q (Amount) (%)
Automotive _
coatings 9.4 9.1 4.1% 9.4 9.7 0.3 2.9%
Decorative
paints 403 47.7|  18.3% 40.7 48.8 81 19.9%
Industrial _
Revenue coatings 4.6 4.0 14.2% 4.4 4.6 0.2 4.7%
Others31 1.0 0.5/ -55.5% 08 0.6 -0.2| -24.5%
Total 554 61.2 10.4% 55.3 63.7 8.4 15.1%|  The new product “#%%2%" for home projection
scene | hed on Nov. 2019
Operating profit 7.8 8.3 6.7% 6.0| 8.4 24| 406%
OP margin 14.1% 13.6%| -0.5pt 10.8% 13.2% - 2.4pt]
#1 The “Others” business includes marine, auto refinish business and etc.
ﬁ Major reasons for changes] \
MAutomotive: Automobile production remained low but increased in the 4Q (+3.4% YoY*2);
Production increased at Japanese and Chinese automakers - Higher revenue
MDecorative: DIY segment premium and economy product sales up due to continued success of promotions
- Higher revenue (+5% YoY) . . i )
Project segment sales increased due to increase in construction projects
- Higher revenue (+42% YoY)
Mindustrial: ~ Sales in the heavy machinery/construction machinery sectors remained weak but higher sales for
building materials and home appliances in the coil coating business - Higher revenue
@0P profit:  Increased due to revenue growth and improvement in the RMC*3 ratio from 60% to 56% - Higher ear@ds
%2 Japan Automobile Manufacturers Association %3 Row Material Cost
NIPPON PAINT HOLDINGS GROUP 12




(4) P. 13 (2-5. Result Analysis by Region (Asia Excepting for NIPSEA China))

(Before revision)

YT Y Y #)) NPPON PAINT HOLDINGS CO.

| 2-5. Result Analysis by Region (Asia Excepting for NIPSEA China)

i ! Results (Non-GAAP)
(Billion yen) Results (Tanshin) (excluding the adi items’ effect)
FY2018 | FY2019 YoY FY2018 | FY2019 YoY YoY
4Q 4Q (%) 4Q 4Q (Amount) (%)
Revenue 26.4 27.0 2.3% 26.4 271 08 2.9%
Operating profit 45 3.0[ -33.1% 45 5.2 0.6 13.8%
OP margin 17.2% 11.2% -5.9pt 17.2% 19.0% - 1.8pt

LTD.

[ Maijor reasons for changes]
EMalaysia Group: Strong sales of decorative paints in Malaysia - Higher revenue

M Singapore Group: Sales remained low because of slow in Vietnam decorative and automotive segment and
offset with higher sale in Singapore building material sales in Q4 - Higher revenue

MThailand Group: Lower automobile production (-21.4% YoY*) brought down sales - Lower revenue

CJOP profit: Increased due to revenue growth and decline in cost of raw material in Malaysia and
Thailand

% The Federation of Thai Industries

NIPPON PAINT HOLDINGS GROUP

13
(After revision)
I Y Y Y #(@))NIPPON PAINT HOLDINGS COTD.
| 2-5. Result Analysis by Region (Asia Excepting for NIPSEA China)
. ; Results (Non-GAAP
(Billion yen) Results (Tanshin) (excluding the adgustmenl item)s' effect)
FY2018 | FY2019 | Yoy | FY2018 | FY2019 | Yoy YoY
4Q 4Q (%) 4Q 4Q (Amount) (%)
Revenue 26.4 27.0 2.3% 26.4 27.1 0.8 2.9%
Operating profit 41 24] -416% 41 52 1.0] 24.5Y%
OP margin 15.7%] 90%| =-67pt| 157%| 19.0% - 3.3t
[Major reasons for changes]
MMalaysia Group: Strong sales of decorative paints in Malaysia - Higher revenue
M Singapore Group: Sales remained low because of slow in Vietnam decorative and automotive segment and
offset with higher sale in Singapore building material sales in Q4 - Higher revenue
MThailand Group: Lower automobile production (-21.4% YoY*) brought down sales - Lower revenue
[JOP profit: Increased due to revenue growth and decline in cost of raw material in Malaysia and
Thailand
% The Federation of Thai Industries
NIPPON PAINT HOLDINGS GROUP 13




(5) P. 33 (4-(3)-2. Breakdown of the Adjustment Items (4Q))

(Before revision)

(@) NIPPON PAINT HOLDINGS CO.LTD.

| 4- (3) -2. Breakdown of the Adjustment Items (4Q)

FY2018 4Q FY2019 4Q
Subsidy, M&A Impair- New Subsidy, M&A |mpair- New
FX Insurance, ! related ment loss acqui— Total FX Insurance, | related ment loss acqui- Total
etc. cost sitions. etc. cost sitions
01 - - - - 0.1 -0.3 - - - - -0.3
Decorative -0.4 - - - - -04 -1.2 - - - - -1.2
Industrial 0.2 - - - - 0.2] -0.7, - - - - -0.7
Asia Fine chemicals - - - - - ] -0.1 - - - - -0.1
Othersi 0.2 - - - -] 0.2, -0.4] - - - - -04
Revenue 0.1 9 9 - - 0.1 -2.7, - - - - -27
Operating profit - 18 - - - 18] -0.3] 0.1 = 26 = -2.8
MBreakdown of Asia

0.1 = = = = 0.1 -0.6! - - - - -0.6
Decorative -0.4 - - - - -0.4] -1.1 - - - - -1.1
NIPSEA Industrial 0.2 - - - - 02 -0, - - - - -06
China Othersi¢ 0.2 - - - - 0.2, -0.2 - - - - -0.2
Revenue 0.1 9 9 - - 0.1 -2.5 - - - - -2.5
Operating profit 3 1.8 - = = 18] -0.8 0.1 S - - —0.7
E ting for |Revenue -1 - - - H| - dl dl i 0.2
NIPSEA China |Operating profit -1 -l - -l - -l -l -26! -l 21|
Total |Revenue - - - Bl o1 -l -l -l M7} 38.4|
|Operating profit 18§ -4 - 4 18] 0.1} -02]  -11.3] 41 -7.6|

3% The “Others” business includes marine, auto refinish business and etc.

NIPPON PAINT HOLDINGS GROUP 33

(After revision)

#(@)) NIPPON PAINT HOLDINGS CO.LTD.

| 4- (3) -2. Breakdown of the Adjustment Items (4Q)

FY2018 4Q FY2019 4Q
Subsidy, M&A Impair- New Subsidy, M&A |mpair- New
FX Insurance, | related ment loss acqui- | Total FX Insurance, | related ment loss acqui- | Total
etc. cost sitions etc. cost sitions
0.1 - - - - 0.1 -0.3 - - - - -0.3
-0.4] -| -| | | -0.4 -1.2) - - - - -1.2
Industrial 02, - - - - 0.2 -0.7 - - - - -07
Asia Fine chemicals - - - - - - -0.1 - - - - -0.1
Others3 02, - - -! -! 0.2 -0.4 - - - - -04
Revenue 0.1 - - 5 5 0.1 =27, = - - - =7
Operating profit = 18 = - - 1.8 -0.3 01 = -2.6 = -28|
MBreakdown of Asia
0.1 - - - - 0.1 -06 - - - - -06
-0.4; - - - - -04 -1 - - - - -11
NIPSEA i 02 - - - - 0.2 -0} - - - - -06|
China Othersi 02 - - - - 0.2 -0.2! - - - - -0.2
Revenue 0.1 5 5 - =i 01 -2.5 < o o o -2.5
Operating profit o 1.8] = - - 1.8 =02} 01 = = = =0.1]
Excepting for [Revenue [ | | | B B T o2 B B 3 T og
NIPSEA China |Operating profit | - -l - B B | -1 3 3 26! ]l 21|
[Revenue [ 0.1] B B 1 1 [Xl| -3.3] B B -l 41.7| 384
Total — m : 0 3 3 o3l i 02l -118l i 3
|Operating profit | | 1.8 | I I 1.8| 0.3} 01| 02| 113} 4.1 7.6|
3% The “Others” business includes marine, auto refinish business and etc.
NIPPON PAINT HOLDINGS GROUP 33




(6) P. 38 (4-(4)-2. Revenue & Operating Profit Transition by Region®)

(Before revision)

(@) NIPPON PAINT HOLDINGS CO.LTD.

| 4- (4) -2. Revenue & Operating Profit Transition by Region@
FY2017 (J-GAAP) FY2018 (IFRS) FY2019 (IFRS)
10 20 30 | 40 10 20 | 30 40 10 20 1 30 i 40
157 155 158 177 18.5 196, 176 18.5 165 172 159 17§
51.2 58.2 66.1 54.4 546 622]  64.0 50.2) 54.3! 656! 6531 585
74 8.7 87 80 6.4 761 75 6.3 65 6.8] 57
Asia 1.4 15 1.5 16| 1.8 18 1.7 15 1.5 161 1.6
32 31 34 40 33 371 38 53] 37 39 49|
789 869 955 857 84.4 9491 947 818 952 88.1
8.5 9.1 13.0] 103 121 13.6f 148 11.9 14.2
OP margin 10.8%  104%  136%  12.0%  14.3%  143%  157%  14.6% 14.9%:
MBreakdown of Asia
i 8.5 79 75 9.1 10.2 11.0; 838 9.4 9.0 75 9.1
410 486 569 425 434 522  532] 403 554 553 417
NIPSEA 57 7.0 7.0 6.4 4.6 5.81 58] 46 5.0 4.8} 4.9
0.4 0.3 0.4 04 0.4 0.4 0.5 1.0 07 07 05
China 55.5 63.8 718 584 586!  69.4 68.3 55.4) 70.2 68.3 61.2
rofit 6.2 6.9 10.5| 66 95| 10.4] 114 7.4 11.3 11.4 77
OP margin 11.2%  108%  146% 11 aﬂ 16.2%]  150%  16.3%  134%|  166%  16.1%  167%  12.6%
Excepting for |Revenve 2341 231 237  273[ 259! 2551 2631  264| 246! 251 251  27.0
NIPSEA China |Qperating profi 23] 2.2 25} 36 26} 3.2) 37} 4,5| 19} 29} 29} 3.0
OP margin 10.0%  9.4%  10.5%1  13.3%|  10.0%  12.4%  14.2%  17.2% 7.6 11.4%  117%  11.24
Revenue 135.8]  156.0{  161.0f 1525  149.2] 1640 1613 1532] 14741 165.1] 18271 1969|
Total Operating profit 161] 194! 21.0! 185 219 230 219 197 201} 219] 245 116
OP margin 118%  124%  130%1  121%|  147%  140%  136%  129%|  136%  132% 1344  59%
3% The “Others” business includes marine, auto refinish business and etc.
NIPPON PAINT HOLDINGS GROUP
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(After revision)

— == N N
| 4- (4) -2. Revenue & Operating Profit Transition by Region@

(@) NIPPON PAINT HOLDINGS CO.LTD.

3% The “Others” business includes marine, auto refinish business and etc.

NIPPON PAINT HOLDINGS GROUP

(Billion yen) FY2017 (J-GAAP) FY2018 (IFRS) FY2019 (IFRS)
10 20 30 | 40 10 20 | 30 40 10 20 | 30 1 40

157 15.5 158 177, 185 1961 176 185 165 1721 1591 17§

51.2 58.2 66.1 544 546 622] 640 50.2 54.3 656! 6531 585

I 74 87 87 80 6.4 761 75 6.3 65! 6.81 6.61 57

Asia Fine chemicals 1.4 15 15 16 16 1.81 17 15 15 1.6} 1.5 16
Others3 32 31 34 40| 33 371 38| 53 37 39 42 49

789 869 955 857 84.4) 949 947 818 825 95.2) 934 88.1

85| 91| 130] 103 124 136{  148] 119 115 14.2 14.4 10.7]

OP margin 108%:  104%  136%  12.0%  143%  143%  157%  146%|  130%  149%  154%  122%

MBreakdown of Asia

85] 79| 9.1 10.2 110} 88 94 82 9.0 75 9.1

410} . . 486! 425 434 522 . .532  403| 443! 554 5531 .41

NIPSEA 57 7.0 6.4 4.6 5.8 58] 46 46} 5.0 4.81 4.0
04 03 04 04 04 05! 1.0 08} 07 07 05

China 55.5 63.8 58.4, 58.6 69.4 68.3 554 5791 702 68.3 612
rofit 62 69| 63| 87 10681 113 J_%I i 114l 113 83|

OP margin 11.2%  108%  146% 108%| 1404 150% 166% 141u| 157% 160u] 166% 136y
Excepting for |Revente 23.4§ 2341§ 2371 27 3] 259% 25 si, 26 3§ 26.4] 24.§§ 25.1§ 2511 27.g|
NIPSEA China Operating profit 231 2.2 2‘§= 39 33| 3.0 3.5 a1| 241 ;J_gl 301 2.4
OP margin 100%  04%  105% 14du| 130%! 118% 134w  1574] oWl  118% 120wl 904
Revenue 1358]  1560]  161.0] 1525  149.2] 1640]  161.3] 1532 147.4] 16511  1827] 1969

Total Operating profit 161] 194! 210! 185 219)  230i 218 197  201i 2191 245 116
OP margin 11.8%  124%  13.0%  121%  14.7% 1404  136% 1294  136%  13.2%  134W  59%
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2. Details of Revision (“FY2020 1Q Financial Result Presentation Material” released on May 15,
2020)

(1) P. 36 (4-(2)-2. Revenue & Operating Profit Transition by Region@)
(Before revision)

I I B Yy (@)Y NIPPON PAINT HOLDINGS CO.LTD.
| 4-(2)-2. Revenue & Operating Profit Transition by Region@

(Billion yen) FY2017 (J-GAAP) FY2018 (IFRS) FY2019 (IFRS) FY2020
10 2Q 30 4Q 10 20 30 | 40 10 20 3Q 4Q 10

Automotive 15.7 15.5 158 17.7] 18.5 19.6 176! 18.5 16.5 17.2 159 17.5 12.4)

Decorative 51.2i 58.2 66.1 54.4 546, 622 64.0, 50.2) 54.3; 65.6; 65.3] 585 40.5]

7.4 87 87 8.0 6.4 76 75 6.3 6.5; 638 6.6 5.7 5.1

Asia 1.4 1.5 15 1.8 1.61 1.8 17 1.5 1.5 1.6 15 1.6 12

3.2 3.1 34 4.0 33 37 3.8} 5.3 37 3.9 42 49 32

78.9 86.9: 95.5! 85.7] 84.4; 94.9; 94.7 81.8 82.5; 95.2; 93.4, 88.1 62.4/

8.5 9.1 13.0 10.3) 121 13.6 1448_i 11.9] 11.5 14.2 14.4 10.7] 7.0]

10.8%8 10.4%; 13.6%! 12.0% 14.3%! 14.3%; 15.7%! 14.6% 13.9%! 14.9%! 15.4%; 12.2%; 11.2%

IBreakdowln of Asia

Decorative
Industrial
EIhESEA Others™
ina Revenue
Operating profit
OP margin
Excepting for |Revente 234f  23.1] 23.7] 27.3]  259] 255 263] 264 246l  25.1] 251] 269 217
NIPSEA China |Qerating profit 231 22| 25| 36| 26 32| 37} 45| 1.9} 29| 29} EEI 23|
OP margin 1006 04% 105% 13.3%]  100% 12.4% 14241  17.24 76%  11.4% 117  11.3% 10.7%)
Revenue 13581 15601  1610]  1525[ 149.2] 1640[ 161.3] 1532] 1474 1651] 18271 1969 162.9|
Total Operating profit 16.1; _ 19.4! 21.0 185 219 23.0! 219! 197 201 219 245 1 2
P margin 118%  12.4%  13.0%  12.4%]  147%  14.0%  136%  129%]  136%  13.2%  13.4% 5.9%) 9.4%|

31 The "Others” business includes marine, auto refinish business and etc.

NIPPON PAINT HOLDINGS GROUP
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(After revision)
Y Y Y Y “{@)) NIPPON PAINT HOLDINGS COTD.

| 4-(2)-2. Revenue & Operating Profit Transition by Region@2

(Billion yen) FY2017 (J-GAAP) FY2018 (IFRS) FY2019 (IFRS) FY2020
10 20 30 a0 10 20 | a0 10 20 30 a0 10
157 155 158 17| __ 185, _ 196 185 165 _ 172 _ 159, _ 175 124
5120 582 661  sa4| 546 622 Y 502 sa3l  ese| 653 585 105
74 87 87 80 64 76 63 65 68 66 57 51
Asi 14 15 15 16 16 18 : 15 15 16 15 16 12
sia a2 31 34 40 a3 37 53 a7 39 42 9 32
789, 869, 955 857 844 949 B18| 825 052 934l 8a1 62.4
8.5 o1 130, 103 1241 136 119|115 142]  144] 107 70
108W  10a%  1aen 120u 143w 143w 1aen 139l 1aou  isaul  122x 11.2%

M Breakdown of Asia

Automotive 85 7.9 75 9.1 102 110 88| 9.4] 82) 9.0 751 a1 5.5]
Decorative 41.0 486 56.9 425 434 522 532 403 44.3 554 853 477 315

NIPSEA Industrial 5.7 7.0 7.0 6.4 46 58! 581 4.6} 46 50! 481 40 33|
i Others™ 0.4! 03 04 04 0.4 0.4 05 1.0 038 07 07 05 04|
China Revenue 55.5 638 718 58.4 586;  69.4 68.3 55.3' 57.9 70.2 68.3 612 406
Operating profit 6.2 6.9, 105 81 113 7.8 113 8.3 47|

OP margin 112%  10.8%  146% 1084 140w 152%  166%  141u] 1574  162%  166% 1364 11.5%

Excepting for |Retense 2341 231 23.7] 27.3] __250] 255 26.3] 264 246] 251 251] 270 217
NIPSEA Chi Operating profit 2.3} 2.2 25 ag| 33} 30| 35} 41| 24} 28| 30 24| 2.3
N2 [op margin 1009 oaxl  105%  144u] 1o0Wl 118w 1s4xl 1574  osWl  11as 1204l 904 10.7%

Revenue 1560/ 161.0] 1525 149.2] 1640 1613 1532] 147.4] 1651] 1827 1969 162.9]
Total Operating profit P 194 21.0 185 21.9 230! 2100 197l 204 219 245 11.6) 15.2
OP margin 11.8%1  124%  13.0%  12.1%]  147%  14.0%  136%  129%  136%  13.2%  134% 5.9% 9.4%

31 The “Others” business includes marine, auto refinish business and etc.

NIPPON PAINT HOLDINGS GROUP 36
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