-




AHORRE

. 82 HZ25EH
WHlcDOT
Wt DIE A

. R = ST (2021-20235E)

. SDGS*ESGADHRV)$H 74




((@)) NIPPON PAINT GROUP

Basic L Newwy

HEEERBEE

y JuLgiRaL »
T - ari e
S . |uzs T ]
o e L L]
moy A L

BARELS
L8




((@)) NIPPON PAINT GROUP

1. #E22ZA2EHQ
| A2OBELEREERDHERB(177 )% RE"

A\ )
lﬁﬂi“‘]ﬁl [ TR Ifl \
— " {! 4 4
m—— )*T
g SEE———

S

/4

VB
G

'L W

it KZHET
THL 1%
FELHS, L
REBICENETD 5

R
7

)




((@)) NIPPON PAINT GROUP

1. #E22ZA2EHQ
| A2OBELEREERDHERB(177 )% RE"

aA7)—-MEEM
rE-REMLL.
FEZ<




((@)) NIPPON PAINT GROUP
|1 #t2%ZA3EH2
| ARDEELEFEZAZUSEBB(177) RE"

[T

_'177'M~ﬁ0) W =

ZE3EMA.
:EZ.’ b’("é’b\&l/\

PAINTW=NDER



((@)) NIPPON PAINT GROUP
| 1. S 2ZRDEHQ
| ARDBELERERZAUESBB(177 )6 RE"

ik N S

RENTE 1 I E il
: . y R

]
Mﬂ—hm_ = 1

g

ZRORREFTEL,
HE-H7 1R -BiAE
LENDKRETANETD

PAIN V\.\lﬁ NDER



((@)) NIPPON PAINT GROUP

1. #E22ZA2EHQ
| A2OBELEREERDHERB(177 )% RE"

HE=

. —

0.1SYDERT 4

Y, ¥ XHSHETS




((@)) NIPPON PAINT GROUP

1. #E22ZA2EHQ
| A2OBELEREERDHERB(177 )% RE"

3 =
NRRRE AR e
s
= e oA

TR

gl 1 (e

i

S ARAERLDCO, A HIFL .
. HERiREE (LR LI R

PAIN TW@NDER




((@)) NIPPON PAINT GROUP

Basi & Newwy




— N N
| 2-1. FTHBHEANININ-T

wnd o 757 1u

7,811

(2020%F)

80.

(2020%F)

by7 4 Ofﬁ

%2 2021fE5A26 KR

PAINTW#ND

migs 7™
HRTORWLWILE R

5oL N ik

TPOTEBBEL, IITHIKN
M&AICEDEAR

#8555 L INaE L 3

M&AICED
70—\ )V REH I

B il 68 8 2
B m#RER#3.895

((@)) NIPPON PAINT GROUP

11



I Ny (@) NPPON PANTGROL
|2-2. HEXRLU N V=T OESED
| HEMEEMRLEV. TOEHLBIEORS

1879«

(BAiR125F)

1880«

(BAiR135F)

1881=

(BAiR144F)

PAINTW#ND

HROHATI<DOANEHMEETIVE
B#(ELAL)0" hE &R B0,
SO mNE ORRICAATHDTEL

FREXSVEREORERTZIFHEIND

LIFOFRAZHIIBARTHY., Bl THo7= BIE RAERED
ceEHS, mBICZRRTOMRICEFL.
HAYIOEEZ %25

Ry =HICT RSBt 82 sL
(BENIMI V=T DRIE)

e, ;
L RSO, | |
3

HIMFESER T BAEYOEEZH

12



Iy Y y @) NIPPON PAINT GROUP
|12-2. HEXRLIU NI NV-TDES 2
| BIZLIR140FICE>THEREORRICRVESL

19504t 19904 2017
HEEHEICHT, 54, $8/7')—0 w5l mME-MI1TIVA
RROZHRMTHEM REP5ZH M ZH =R
TROEBICSNEMILLAS, BEBROMBEICSE<EE e
%Eﬁb‘éﬁ?kﬁﬂﬁﬁ%ﬁ%‘: I'EJHK 19905(:1‘!&'5?7]8’)'Cﬂﬂ 7|}_~/(ﬁ PROTECTON 15V
EAL. BrOER-BERRO KABMBETY—MERSEEE | e vk 500175, ERIA

—K%iES5 L Oiff—, PIAJEREE* & ENiS( L8 )
‘v _ el = ;%.i . i:"1‘)lﬂ§(4§
e A S ' 99.9%
: T At E S & WASENEH,
_____________ ---...llIIIIIIIIIIIIIIIII|||‘|||||||||||||||“|||“‘

1881 1900 1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020

55 3 55 oh EREH 5B ERHT =N i
PAIN TVWENDER D ERSLERE WSS o« cmETHes i RS ELEA B TSATL e R LMENRICEA BRI 13



| 2-3. N—ISA(DELESOGEER)

NIPPON PAINT
GROUP

bfe LIe bOEERKR

R 11K
YATZ LA LA T 2— /3 A DJIT.
bl LT 5Dt REEH I,

e

PAINTW«NDER 14



_ ' “L’J" NIPPON PAINT GROUP
| 2-4. |RMEE
| RAGREMORSER)EE - SBERZREROICIEL< R

S T
il i i g AAAA |

—_—— = = —

1,229(&M o 4.409(8M S LLLE!

£ S
7678M

% X% : 2020555 LURSFIEREEL

PAINTW:NDER 15



(@) NIPPON PAINT GROUP

| 2-5. iR A
| 7OPEBBIC, AP LT =P LEHRI0NE - i TIEIL<RB

X1 =7 —dE
¥ X% : 2020455 LIRTE IS AL L

PAINTW«NDER 16



Y Y @) NIPPON PAINT GROUP
12-6. R®m717v7(—fl)
| BL\Efihzéelc. TEREICHUCIRE<HmZRA

RAZEH (B%EA) TRAZH T OfhEH

Bl - kiEEH Eihﬁ?ﬁﬁﬁﬁiﬂ

AQUADHERE ¥
-' -

PAINTW«NDER 17



12-7. BN E(—H)
|Eﬁﬁ-ﬂti—bt&o}ﬁ‘ﬁ(75>I<‘)75‘E!Fﬁﬂiéh HEOEBEZHILSDE

EBEREH

] HRBA IBEI% ) (GyanzHFM T Hit—N))

*RAFRESERL SR

PAINTW«NDER 18


https://www.nipponpaint-holdings.com/business/marine/

NIPPON PAINT GROUP




(@) NIPPON PAINT GROUP

|3-1. BEXRTL /NI N—T D
| 4domigA%HIcr kX MERALIUCRA

0 RRERTHIDIEFFRSTE COLYTEx

Q 77 - HECOERIE LR YAy

o RIENEMEA(E RS # - JIHEDENN—FF—207

o TCERIBHINT 2 A&

PAINTW“NDER 20




| 3-2. HERLU NI W—=T Dig
| 4omia%EiIcr #kEMBER AL IR A

(@) NIPPON PAINT GROUP

RRERTHDEFFRFTOMN TiExE

2 757 HE COERIILR>>a
) H"'—:_‘".q
V) TESE

— A/

FEER LT INF AT

PAINTW#NDER

21



| 3-2. Z2HHIBED /70—
| #810750FABELT. AOR1ALEYGDPOMEM. ME{LLEICHEN. BRICRE

5 A L @
(EA) + 7ﬁA
60 3 «@D

(JEM)
3 1 0f& 13035
30 —
2 | 1203%M
20
1.56F
I I I I FEYRRE: 41%
20095 20105 20115 2013%F 2015%F 20174 2018%F 2019%F 2020% 2030%F

(F8)

AR : International Paint & Printing Ink CouncilbZR—b. EBE & (United Nations )& RDTF—2&bElCLittiEst s =
PAINTWNDER ::=: AL —M2¥110.0/USDEER 2R TIRRE 22



Iy Y y @) NIPPON PAINT GROUP
| 3-2. iz Hbizkhl
| HE-7IO7HARAREN DR RMEIEL TS

m E

359MKKN
| 46TIRKEN | @
284K P7Vh
, TDRPIP | ssmken |
| mk Q9MAKN

Ae7=7

72MBKKNV | @
| 125k |

Q

12BKEN

mEREH AR : ACA-published Global Market Analysis
PAIN DER F0fth for the Paint & Coatings Industry(2019 -2024) 23
o 5D &E- S0 AHEIR2019FEOHIERETR



| 3-3. HERS UM W—=T DiEH

| 4o A &8I #kEMER AL IR A

] X5 At o LV 04 (et B =T [T e o A A e N e S AN
> :-.JL”L—E‘&»\ NACIES S B AR G VUSRIV S YT

PAINTW#NDER 24



_ ' 1&,»!!» NIPPON PAINT GROUP
| 3-3. 7P THMAD EFIMNLEIay
| 5AETTHIELTI7No. 1. BIchETIRREHAEIIL, BREREER

REITOERGIER

4.78R5.3%

HRBAREHID
®AROTIR

OEDREN

RE7 7 /FE¥M(C-BP)
ERAZFEERFI 16

58,000

P EERAOE#MNE
AR FE 15 & %4

M o . .

e 1227 HREROLENE
ERRM %% b ey | SEGT S

¥ YI7IE2020F KRR TOH R

PAINTW:NDER 25




13-3. 77 THIEA2 PETOERET R AERTTH

I T3I8 75k hRsEEhiIceEiRL Ba T TRREL-IRSE.
BEMEFLECMP RBOESICEY. HBEISOBIMEHELES

WilE g
L [
FE12)390% el

DE;!

Dream home
Chnbrand" 903
2021 (B+—8) g-mmis
pE 7 &N is S

(C-BPI") fRF: AL R

SRR

AR Y- BHZIPED)7+— LB
77RR

PAINTW#NDER 26



_ ' ((@)) NIPPON PAINT GROUP
|3-3. 7OPTHEAHQS PEIDICEMNN DIRRI L EERT
| AEBEEL BRI IBERMATILE, RELARR SR AHERIL

PAINTW#ND 27



(@) NIPPON PAINT GROUP

Y By vy
|3-4. BEXRTL /M NV—T D
| 4o A &8I #kEMER AL IR A
£t COBITIEFR

PAINTW#NDER




— & N N
| 3-4. BN LEMIA(ERES G BINEEE
| BELHSEE - BSEEN -2YMNI—VDOHREEHIL. BHICMEAZ

((@)) NIPPON PAINT GROUP

I I 2021=~ BB LME&AZ S

SREZE/ T2A2H * = .

‘BTFEEEDIAFMRH T TEIZEI AN EF
e . > - 2021% ‘ZIT7EHEE100%{LH LV

- AR A 2\ - s

= 1R T7HRE B

- BFLEREE L= N2V =HIVEE BIY
-REHLYRNS B

DuluxGroup
2019 b ATV K1t B
2014« =M Fa3vIRITN—-T ¢ BIR
POTEREUHELD unn-C B NTUPRBRYME SN
ThonFE4 3842 ELE(L 3
2017« RE 54 -IR7—Xtt BN
S
BOLIGRKMIL o 1o 31 #1)4 & o iN—it B

PAIN TW=ND 29



_ ' “L’J" NIPPON PAINT GROUP
| 3-4. J3&LN—bF—2vT
| &8/\—hF—SHEOERICEIHABRERAL. HRDRERE

(@»

Basic & New

BARRSNITN-T

ER/INN—bF—13%
N=NA(DELEEDEEERE)
F Sk s
VAL RA+A4RIX—32VDAT.
blrzLicbDiER%Z=SH I,
* NIPSEA
GROUP

DuluxGroup

PAIN TWiNDER 30



(@) NIPPON PAINT GROUP

| 3-5. BAERLUNIW—=T Dig s
| 4omia%EiIcr #kEMBER AL IR A

—— :’-"_-_'_‘/___ o £ L] = - S
| w20 = v Y wd Lr— —
Vias~) T 4 A PNLF Ry = =
AN T S oA A i g e S A A A
N Y AN ST B = o W WV .
N 120 B RGO 9= 14 Hslaso)s Sy =
v \// T A NAA e o I J\;..,\/\_,\«\/\/:,\/

~ = ol / — - A --- SN - - A o N .
SN HY S TR AT CSE T T E ‘,\, < VNI WA — \"—_\/‘-“
e IS 1: WL VLW NI, DT L/ O N, Vud JuiA\Y q i v \/

M LHINT AT

31

PAINTW#NDER



I By (@) NIPPON PAINT GROLP
| 3-5. eEMLHINF AEH
| @20EME - SHE - DEEERLL. DBEETiERELZBE

fii o || € G| Gy (6 & |
A DN IS H L P
;\3;9"/ ¥
ERouEE (@) (@ O (@ (@ O O (@
;g M&A O O (@ (@ O (@ (@ (@
AEN | FO—-I5N O - (@) (@ (@) (@) (@ (@)
771 VR O (@) - @)

IR RICHITS
MO ERFFR D
=1

HISFI A
LT

PAINTW#ND

BEBRICBIIB
RIS IR D LR 6 7% Ll E

WEERE /5% BMERE O67% EESRe




((@)) NIPPON PAINT GROUP

o EAER = Etidi( 2021-2023% )




(@) NIPPON PAINT GROUP

|4-1. $ihEARREETE(2021-2023FE ) xo02123m5annmnsyme
| SEMRREER T2, BICSEX2RIEARETZ—7. YUAOTHBEEEZSRTE

[[2023EC:3'-—-EJ:II251 JE1,000fEM. EFRFm1,400/EM. EPS*1225M IR

\___/

(M)
11,000
8,900
7,811
#13.0%
0
11.1% 10.5%

2020 2021 2023
5o L URNEE ERMmE

PAINTW:NDER

20204 20214 2023
e T BiR*4

55 LIREE 7.811 8900 11,000
=R %2
(Fo7INBREEE) 869 920% 1,400
R 11.1% 10.3%  #13.0%
PelOREYS

éﬁﬂjﬁm 446 670 1,050
EPS*1 (m) 139 143%5 225

#1 2021F4A1HOHXAEI(S:1 )AiNHIE %2 —BHEEARS

%3 MEdICREIZLWAEOBIEMERD. BRASICHERDHELRUTHE

x4 HBL—MAE MA/KRNV:106.0 A/ ART:15.7 B/ERN:75.0 F79fi+:40,000M
%5 202141 A25AMERICEZEMEBOHABEN—RICHIH(HIRRS )

34




— = N N P —
14-2. i PHREEEHE(2021-20235EE ) x20ziziasansnnivme
| ithich FEE IS ~ ME L R B ES(IIME - RA TSR ICTRIENICH S
© 757 brais. i ERIRL DR ERAHEAIC LRI S
O Ht7-7i. mERREE LERE L FIERRERE
@ sk aBEREICIYBSBOAME BN LSRR FRENLEES
O cusmsR:. BHAOMESICLZS TPIA- HAREIEELRIET
O zamasx:. ppETORREEILRE 7T 1S TRE

I ~BFHEHNER FIRTBOWELZRIRIAL, FELEREEE
IWV—=TEOBFEEBERBTHD " N—NRX"DERE
SDGS ESGADNAIYIAU/MCEKVES AR RIS DES

TOMLEFRLERBER
Y774 FI— Y ETHAOIHEN R AR B - £ E MM 2RI
RIEAILMADHEHE

PAINTW#ND 35



NIPPON PAINT GROUP

“@»
Basic & Nenwy

%
g
&
S
¢
O
72
=
S
7




— N N3
| 5-1. SDGS*ESGADES LS HIR

| HBEMERRICRIT. ESGEBLTERBS A

LHHDEERE
(B9:#E93SDGs)

ESGRIiERH

ARE5R

BREMNRAAGLEOHIR
VA7LB2DRE

BEFEM- TRV F—(ER(hERER )-

KEBRERE-RESRMAEIR.

Af~RERETORRELER
ﬁ'fl\—/74&4/7)b—/a/

R ERRLLER
I(m == FEE ALY 2 (SRR E
%@ﬁiﬁi {%apﬁ(«(*(«saﬁﬁ)

SECH - T E U TR
it L bICHR

3 il I e %Emﬁﬁﬁi

HAREERRT DI/ N—2ay .

RRELOBRDREE
IglJH:II( ﬁﬁﬁﬁﬁ) 3 mime |9 e MIRSEEES 17 oo H%ﬁﬁﬁﬁﬂﬂ%@ﬁﬂ%

PAINTW#NDER

(@) NIPPON PAINT GROUP

ECO, HiHMmIckIEIRA
Fr o ALK

SERE BEbEELk
EELX R, NEEEom L

AEOREIBIELT /KM

1/ R=2a/RIH(ETERICES
REEDHEK

(f51) TrA%—

<RI BARIERS5Z T FASTAR,
‘FLRANRERBHZH

37



| 5-2. CO¥EHEREO(RYMEOADOEIE A

| REBROBIF2REMRIRERAHOLE. REOOICH /=2 #0942 hH
P FEERE

R OPSE

BETEIRNF—-DHRE
BREFESRTOEIARNY—RiERA
BETEIRNF—BIRAEADIRE
RERSFOMBREILE

R TI8 - AENDOBRRFEL
ESEDEILPHEISREL

BEHRAAGLAREB O A—>

LB IN—-T it EFRECO, HiHE

(Scope1=E#&#EH. Scope2=FiEHH S&t)
2HRSEHIOAMARE*

] Ed|
12188

A (Scope1=E#EHEH. Scope2=RiiEHE &5t)

=R COHEH

=R ORI
E@EHE
SR D
¥ EEMSRIE. HA(NPHD. NPAU. NPIU. NPTU, NPSU. NPMC. NPMJ, T—IANRS b, I-TAL IV,
BAERSUMIRIA-F1VIR) POTF(=7— dE. BE. PL—27. 21, 1R, SV HF=l).
NPAC:ES(hE. BE. 1K, TDM7I 7, BRM. bhK, BkK), AL7=F(F2599RIN—=7).
MCiESH(PE), F> - IFT—-XIEEEP., (20195155, —ERithigkd HEEHE) 20 20$
PAIN TWNDER 38



I Y @) NIPPON PAINT GROUP
| 5-3. AEPEIBICKARMERDIEIL
| RERKPEEERLUAHRAR - AMERT. HSREEMRTILMAREHEE

5K °F

(;’ THE UNIVERSITY OF TOKYO

iC &
BENRTIJ-R=LFrJ32

ST e T T A IR T O TP

DHIR N \ e OHIR

PAINTW«NDER 39



— & N N
|5-4. &1 SR ERRERmORERED
| BV FHERRIIFELEH TSR

a5 96y

IR REREIIHEL =575 KT PROTECTON; - T/VA«: fEA%ON
%20204E9 F |5t

E—WRRLLT. EAORETINALEE BTEGT@M
00.9% MIFI*1 93 B A 2O REMBEILES

RERANSTEAET. BRICASLL ROTECTON B A
éig&tmry{}bz ° ﬁgﬁ Ell:l Emﬁ;ﬂ F*ﬂ %%E https:/ /www.nipponpaint.co.ip/products/feature/protecton/

(@) NIPPON PAINT GROUP

PROTECTON A3

| RS EARIERS 5 24 FASTAR 1% 555

‘FIEHI DB LEZHERBEELLRL TRAS0%HIR
-CO i EEQANEHIRL . SNSRI EIEH
DN LEMEIRIE B FHERICHR
‘EHRDEERDESGEEEZAD

FASTAR HE Tl
X1 TN BHERREDT OB VR E 7RI REBOLB L HER)
%2 202089F HAEN

PAINTW<NDER 40


https://www.nipponpaint.co.jp/products/feature/protecton/

15-4. £ RERRURNROMAREQ
| REMRHE 75755 A IEHEN GREENASEA TECHNOLOGY AWARD 1555

*SAFETY4ASEARt A EET B IRIRH 12 H

-SRI DSEE 5V —EF 2RI
SRIBAORFMEVRIED . BRM T & <FH
JRIRREBICRUVES /7 V-AEt et lciRA

SERCEREEEONIRIERWE 22 H
BF#ZRI. KEEDSOXIRINF—ERINL.
ek RERILICRE E I BIRHELIRE O _L 7 ZH

‘E—bP1 IR ERERRIRIEPILLICH S

L OEBBHFREENAIREREORED

PAIN DER 41



((@)) NIPPON PAINT GROUP

Basic & Ny




|16-1. REETH &

| MBRREHIEL DD, BRIGEZEEMICKNE. —#k2 7=V ZRATILEE(EPS )
BREBLCTHRERBFIEYU(TSR)EM LEERIEICER

2020 DHERBFIENII., BEHAHTOPIXEXE LES

(%) ()

300 60
263.2
g
250 50
200 40
150 30
100 20
50 10
0 0

20164 20174 20184 20195 2020
| B A ERIBR LT TSR —e—ELAZTOPIX(ZSE)

¥ 20215F4A1HOHKAEI(5:1)RIDO ¥ E

PAINTW“NDER 43



I Y ¥ T ereovoon
| XHOZFEEH

-140fEICEHY, 2HEBLTHEIL TS OREICER
EREZE. SO- /N TEENBERI IS TE2B NG ES
T PO X RAEE SHIC. TEREE L AR EEER

FFRMNGRRICMITIT, ESGEBUTHRRBESEMRAKX

PR RICEY, THREMERAL 12XIRTS

(Fl: 18R 7= S HAFI R IR )

PAINTW<NDER 44



_ ' “L’J" NIPPON PAINT GROUP
| RE - IRBEXREKMLTIRIS R
| YHOF—LAR—IICEEFEELIRIGHEIBEHL CVETOT. BB S !

\!

BARL Y MNR—IVT14>9 R IR IR
(&2 IRYrb URL: https://www.nipponpaint-holdings.com/ ir/- )

B EaﬁI‘JHIR'\— IRX—JVEC{E (S#tRY NS BERATHE

IRA—JLAE
ST E A —) L TSI AT ES

- & p
BARBROBEA
BAZRIBSZHERC 2T 7 ST "\1

A—JLBCEE

HFEAF( ﬁ‘“iﬁn =. 'BEE-HHHEH%) ﬁE-ﬁﬂﬂ%'(Dihl_le A HH

W o P BB LT

E%

PAINTW#ND 45



https://www.nipponpaint-holdings.com/ir/

' ((@)) NIPPON PAINT GROUP

AR, TSR
BIHESTENELL

ﬁc \T\
BRNEICAVET

<BRWLWEDHLEE>
BERL U FR=VTF 19 AR E4
TI/NRZ—=)L—3 88
TEL:050-3131-7419
https:/ /www.nipponpaint-holdings.com/ir/

FEEI HHERUSHIN-TOLRFERFORBEEMNLLTEY. HEERAZRHT.
—HORBEFERICNICHATIITROLDIMERRUARENLLOTRHVEEA,

Fe, FRICERSA TV R HURUEHIN-TOBIR. 5E. RIRLY. Fill,
FREOMOF/RFHICOVTR. FEVERRRICE TN DOHEIRITERICBET,
KRROYHRU L IN-TOREREE, MBUIRBTOMROERIE. BAAOEHFSE.

EROFE. et DR, ERRFOE. KFEH. BETOMROBILVIRY - BEOREERT.
EROEERBRFIEFBOABIBEAENSHUNSNIABEAEREDIIENHIET.

PAINTW#ND 46



