2022 9AH16H
KMAIRRI—-Ub—23>X EANRERAITSHHASR (1L1R)
HARES

«._» NIPPON PAINT GROUP

BEXRI N N-T7 SdHBHS

2022%9H 168
BEAMF-NTF TGS
TINZE—N—2BR-YATHE)T+BR B RS

B/ munns

BEEE. CACBIG. BARRISNR=ITAI I ADAINRRI-IL—23> 88 Y271 FEUT(ER EPROBFR
BT,

AHF SHOSHRPARCTEMVEEEHINESTEVET SHIF BREZOB D St0I1--I1
EEETIEIEORRMCOVWTHIESETVILEFT  5RAHCORRICHDEMSE RIS TIH
L OBRRNMEDNTVET.



* E a) m g (@) NIPPON PAINT GROUP

X2 2H -+ P.3
HelcoOWT =+ P.12
HHORERHELEETTI <+ P.16
FRHAEE 5 (2021-20235 %) -+ P.25

#EBTT

BRI(C, MNSTERBATARNBEFCEDERBDTT , FIER (R1UN) HMEEEZZI R THILZTHR
BAUEOA T, HHOPEEME BREIFANSOREE, REEERZ. FRETTIVRE) o, hEEEETE. ¥
FiEsT. ([OVTHEELLELET,



((@)) NIPPON PAINT GROUP

e & Ty




Iy §y 0
|1. #2ER2BERD

TLECMBME B & R

https://youtu.be/ca jQ4ILm4Q

FIFERNRILIHEBIEENCONT, CM Bz 30 FUFETELE,



I Y Yy
1. #2EZABBHO
| AROSELEFEZADUHLRE (177) 2 RE”

(@) NIPPON PAINT GROUP

1BiEY en-zev7nm8)
HKBHTF I MR RELAD. KKBICENETS

ZROHENEEIFNESADOETEC, ORI, QRES, OF 12525, KE 3 DDEEINHZEEZTHD
FIOT. PUEMARBICTHRALET

FNARCVZRE, SFEFRAEERICT T AZR IMMEDNTOVET . MIAZBRIE (S, AL RFCFIBL THizVEZ
oL, $xBZAIRNSRETIER TY, MNERHIENERBENOT YA U EZIR TR, BiLET YA
SHEOmIIERIRLTVET,



& B
1. #22E232H
| ARDOEELEFEZADHERE (1077) 2 (RE"

=308 IR
a7)-rMEEVZIRE-REGLL. MFEZHBS

T |

I29V—-MIXERTRFSIMBIDAERTURN, 1T, BEMERIEERECLP RS L PENENEE
ERDTVET, NUCL. BT TV - MBS ZIREL TRITEZ 5L I BN R TEZFHFEL.
ZFROHNT, RFEFHEPRIESHROYLECERLTVET.



(@) NIPPON PAINT GROUP
-~

|1. ##2%ZA3EHQ

| ARDSELEFEZADUHLRE (177) 2 RE”

BRZHT7ZA77)VMEOEREMA. BILPTUVEAN

HBOEBTRIRBEL RO TLBE— R/ SV RIRERTI N ZOIRED—DIH 7AI7)L NEDOEZTY . 22T, A5
BERRICRGTT D ERER | ZFFL. BIRCERIHILCLD, HROBHZRHEUTEREZINZ, K
BORETEVHARIRL CLE T, BULPIVEIDO—imz, BRMESTVEFET.



(@) NIPPON PAINT GROUP
-

11. #2222 A3ZEHQ

| ARDEELEFEZADHRE (177) 2" RE”

<€ (AR

SEELHF-THASLLWZERORBRETTELS 71V A -1
E-PAINELEDRETALETS

SERNT-TRRDEIALD., BINU, FE. FIIM . HREREDRREREZ A [ RIS R R
FRCIOT RBERESVERIRLTVET .



11 #22ZA2EHQ
| AR OSELEFEEASHEBE (177) 2 RE"

HE®E

0ASVDZERETRLVEDPZEREL. BARHBIEPLYE, X
NOEETD

BEERT /I, SESFRMRE ZFDOERMIBICOERDERSNTVET TOEROEHFIDIN 0.1 2
U, BALOEEERDFT , CC(CHRRFTIMDER - BEFAMAEHESN, JEPFX RIMRICLDHE. 8B
WEBEMMICLBIA—SRENBEETFOTVET.



(@) NIPPON PAINT GROUP

11. #2222 23ZHQ

| ARDEELEEEZADHERE (177) 2 RE”

AR

REZHETRMEMDCOZHIRL . KRR IEICHEE

AR CEHBNMIE(CCWERIZRECED L TREN Rz LEE2RE, “BYLRZROHIR (HECRE
{EBALE) (CHEELTVETY,

10



(@) NIPPON PAINT GROUP

1. #22XAZEHQ
| AR OSELEFERADUHSRE (1077) & RE"

FEREERCEIA. BBAMLE, RELESLEY R

11

FERILFTH EEREEF PR EETEERTED . AOANRERESLETESLICHR-NT
\WEd,

ZDEIIC ERORE, L TEHREZEZDEI T BEPEMREODHRA ST SZMENRIMRRENS
STORFaEZBNIZ. FLUAINACED AL DESLETRIRE, HEEKADERFIREVTEELTVET.

11



O 2 (@) NIPPON PAINT GROUP

WlcDOUT

ZINBIEEARRAS M -T OB E=FRBLET .

12



(@) NIPPON PAINT GROUP

| 2-1. FTHIHERI I N-T
| 24 AAmSERLC. BESHORESEEATHRTZ1=— /6 AXROIO— /I RR

4 1 hig 7%
1t 5% it PO7 I i #RATOBLILESR

6 1 B {1l 8 B 2
B&EM7 i Bl ER#92.4%M

9 ’ 9 8 )311” f;iugoﬁkt

(20214 MEAICED®mRER

8 4% WO e LR
(20214) M&AIC &2 50—/ LV REAH N

H1 LM
%2 202249 2HKA 13

Ht(F. BIZE 140 F(CRDFIN INFTERIA-D—ELTRRUTEFUL, BUGAE TREESHOR
HHEBRIL I IREEETIUCLD, SECHRRZIMERESELIEL TV EARFEDTO-/NLEHETT,

FFHFREFERL ETEFIH BBV EFELTE BRIEF TRERT 4 7, 77T 1 L. BAREKXTE
1 fIDEETT,

EROFIFAZEE 2.4 JkH. BATH 61 ZFEHOKZTET, HEBEED, EEERELIDE EAICTIUT
Wfd,

75.E(3 9,983 {8, #BISE L 80%¢&., BEREHICTO-/NLEEEEL TRRALTVETD,

13



|2-2. BERIUMIN-TOEED
| HERMBEERLEV. TOFHBEORS

©

|

4 B (BLAV) O ahS 28217275,
BRIE12%F) mEmMolEnE oRBICHEATNH TR

FEREXIVERFEORERFZTFEIND

BISRE RAERE

é 1880 LEOHXEHEMARTS). BESETHOL®
) OOV zops mBICEHEROMEICETL.
: (RE13%) RExuoEEBHERMN

1 8 7 gﬂs HEOHATIS<OAZBHMELETIVE
(

~

A1 =i
(B34 144F) =
Wit Joe P
Efaiux%ﬁ:-; BAEYOEEZF
14

RIS HHOELTIN, BIZEEH) 140 FRIEBDFT T, COEBAIBRIN B R Z &M UIFEITHD. €
DEIBREFRICHERIREZFRUCVEVWSENSHE U ERDET,

L, IESAMESBLAVCEFNZITHBICELOALEZR T #EHORmZE/FD ER_-Z0

BEVEZZBAYOEEZERZAEOHUFU, TOFRR. SRR T ol RRRES N S ERIERET
FFEIEEES AN TVELIZ,

14



| 2-2. ARSI MNIN-TOESR2
| B2 140FEICD > THEBEOMRICIYED

(@) NIPPON PAINT GROUP
P

24nacmueon [

19505 — 19904 Tl 20175~
BRERICHT, s 574, 87— 2 N ANV -RE
EROZHEHRTRR nemszrecns  (CHE WY 2neRR
W EA 7 s
(fiF3) e -REBRROEEOLE LR BT b
10,000 5% BATLIX
HEEHAD BHERLLTO LROFSMBEDEE 9 9 8 3
HEM=—XDOBED REIBEDM 1980- ' &M
1879 1945- AFFRPHBRLAOHBELT,
FEBEOTURE RO SRBAGRLLHS, i kil ot L
5000 BETHHTHSE ik R R ATTRR B8-S ALICHF
1880 1951- 1390 Z0vs
mEEHORR FIRPRE, BHERFEHRELL N0 DRRIERE AITILZ VMBEEN
FRE-THREME rTI07LYIR % 2020
R TR
000 BEREOSMILE IR -HEREEHR LI
J BENEOREEEADOEE 2006 T 52K PROTECTON; &
S5 ARFEBES 5 b
RE2HORA LA RESRREEHRELE ATTSUS ROAD =%
B RE-EREREORX 2007
4000 1912 ERMDARELER
TEENE P OFRE 1960- TLF-Sea, %
THRE R B N8, ABERECHIGTS HRTIH TR
FMBSERA
1920-
EETOMTILNIEEE, 1965-
2,000 FEEHENRE BHIE. SIS,
RN FRAERRNTEE
1929-
ARMIEERERS
(2% RE.SHBFLE) I I I | Il I I I
0 ) --...--lllllllllll 188 15
1881 1900 G 1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2021

CORIZEDER, IRECESIESHINTHED, BRBRICEVWTHERADITEX AT AR DIRBEREEZST
SERERMUTEFEUI, TOFRER, T LOFEABRTEIU. 1 JKFAVTE ECHARULTVET,

15



O 3 (@) NIPPON PAINT GROUP

HtOREERFEEEEETN

| Sl 1§ 37
B ¥ iy

29i%~N / Reflections at Keppel Bay

RS BHOIZ-IVBFEEBFRPEELT L. BEASICOVT, TERIALET.

16



I Y
| 3. SHORERBREEEETN

1. N=NR (DI=LI=BOEEER)

H0-)OLTEBUTVWBZOBARTPEOFTE, IEBCEZULVEEETIERDEFIDOT, —DIDTBNMUE
a-o

17



I Y § rr—
|3-1. N"=NR (DB/LI-BEOEFEEER)
| 1TV R (B%) +1202—2ay (8) OAT. bELESOREZAIC,

LI R (B e1eIx—2ary (B8)
DAT, Fh7=BNESHUREENTS
EVSBVHRAHSNATINET,
I=B0MATHIZMNEENLT
HEREEMRL.
7=BNESTHREFEIRET
ENGEDETRIELESIC,
EORLEICHEMLTLEETY
YLIVA+
vl e T

iy / ! SR o . ERE S,
2’49 . 4 'O

HYAIVZX+
AXIF—ay

FI DIEUBOSHOFERE CIN [RIFEDRROE DEROI T, BHINBIIMELEHHL. COHFT
ZSFD. LDEMNTTBILITHY. 5IEHE HAREDHRZBL T REOREZBRTHIRTMER
AECEDFBATVEET

18



I . pr——
|13-2. GEORERBF HEMERAL

EEOREERRRE

nrannct [ v

R1F9SilifiEZRKAIEL.
YRSEESTRRLABEICHBZE

BEMBE _ 18&3H%Y ¢ 3]
ik

mAlL — @ LiRES

PRANGHEMERKEEERLTEY,
EHNLEFEEERTZIEATIISVEEA

RIC, FERFEOFEREZOLC, HHNBEIREEFENKREMERAILITY IHEEIAT-INII-&
AREEP ESG EEREZE(ERAHFTIN IABE. BR-NEE -BE|5E-HEEAEICTD BEEZRCT
EVSDEIEHRDIETHD, FEEEF 24 K5 365 HEDIEZBICBEATEITLTVET,

TNSOHEEDEINEFHZLHO>NMRIEUESZ T, —THIAVEE D THREUTUVEREWTWA R EADFIR 28R
{LITRENROEEELZZTHD. TNHTHEMEZAILITT .

BAMICE, 1 BRADSIFRZERALTDILL. MMIINGEER (PER. SRANTHIBOMATHE) Z&KXI1L9D
CENREEBRLRDFT,

ZOLI(CHREMBRALZBHE(CIBITERITLUTVS TR ER B BRI SEEVFHEZS TLVET,

19



_ (@) NIPPON PAINT GROUP
|3-3. BEEFN7EINTELTF7—1D

7eyb 7T 57— BREREOLAAENLEMIAOTRICLY.
- - WALT R ERFLAMERALITRZLET.
ek ARRMMRET IV  RENLURS TR EEIE

2022
° I
a2—7% (2020) um
& DJ“B 151 @me s o i MEA
ZOLPAN -
H 70€ENY—# (2021) < .
202 : | cromotocy 919wm- . AL
4 NIPPON (=) € =
. SAFNF =L (2020) [ aner o> s B
. m wd5mm imacyall b=
4 PT=75—4t (2021) i @
2019 s H PT Nipseait 395@m+
°
. RF Y KAV (2021) 0
N . w 492@m+ < 2
x 7259929 —7it (2021) | Dutux | NG TN R
! | DutuxGroup ¢ 1762mm =
__________________ a
BF W% LIRS (2018) @y @ GRF
w2 2. 0 @ 6.277wn e >
TV &% bl e TR TRIAUM
#1 BT AMN-R (REBIREIHER. PPARBRE) %3 AWL—-MI1EUR=132.79M%EA. 707+—7
¥2 AWL—MNIIMYR=26.55A %@ R ¥4 AWL—MI1EUR=131.05A%:EA. 2022F LT RRRT F 2 20

BVWT HHOIZ-IREEETINZIBNLET, [Ty b 78> T5— 1EWSHINFTEIN DM EHE
TN, BAHFE R MRA O3 THREL TWKETILTY,

9. BIFSETE. Sg0ESLRERNBENBREZERU. FRIFI))L— TR TRA . ARZEHE.
BEN. JUND, JSDRREDSFEFREREFHRMNCHBIZETIF - 2EHHUTIEALTVEET.

IR(Z. FEIBAY MRA ZEMTRTE TEBEIAL_E BT THL BEUZEFART T R AMHEH £
D, JI—-THETERENMELTVEET,

BMROLIC, BIFSHEEAROEHUTVE, O _LEIC MIA TEBURHOINES. T5> R AMDEAEAIEH
ENOTUKDT, BRAELTREGRBOTUKTENBDNDICRBINERBNE T,

20



I Y ¥ T @wowenenn
|3-3. BEETNMT7EIM-T7ETF5—12

SDMNiEH

EXLHiEREZ2E3ZH - AI2FICHL

2 -ZHEFAEROEIRY - LLEME IRE T

BAREAN—ADEH

BFELCAM-TIROEEHELTDHEA

FER LT INF R

21

CORREETIUL. RD 5 DDEA @Az ISRV EMZFIETETE A EHBTE. IZ-ITHD. fhtte
OERMEICR>TVET,

IEZEICTERALET

21



HI (@) NIPPON PAINT GROUP

|3-3. BEEFM FPEINTELTF— 1O
| A1 . EXLHBREERI2H A2 HICRE
AQEMPMALICLEFIL . R IEH TS
;:H) ZERERCER) otRAOEA) ééﬁémmtﬁ,ﬂt <:0AO)
” 77 / 90
—0 80
& = 202 e
= v 165 -
1 - 141 4
10.0 : 40
10 7.4 8.9 30
v 20
g ¢““ 10
20045 20065 20085 2010% 2015% 20195 2024 (F8)
ZEie: AWL-MI¥100.0/USDEAM
0
srymes 4.2%
SHMEE:ACA-published Global Market Analysis for the Paint & Coatings Industry (2019 -2024): hitps://paint.ora/market
5% A O : United Nations, Department of Economic and Social Affairs, Population Division (2019). World Population Prospects 2019, Online Edition. Rev. 1. 22

1 DHO A E. ZRHIGEHEHFROBRNSRIE. AREETHD. ACHENS 1 ASHZD GDP O1Ef0, B
T EREICHVERIOFBE(LBENU TEXUZ, ZUTERE RS — AR EFE RO LICZEEDELLDIT
TR BEVERERNIRIAENS, EVSRTY,

ZUT, COBTERRNDDOHDEN - B SRV E Iz ORI ThdELITETT,

22



|3-3. BEEFNM 7Y T T5— 1D
| %#42: 8- BRHAAEZEOEYR Y- LB E RS

HHEHROT IR BT 7 ERIIZE - ZEEAIEROEERE

Hth i th i BY 2§ -FIHR0 ZERAICHBNE
EDRA BULSARE MIBHL<OHERIR

EE- ST DHEVERTFRH ZENRICMAT. AARRD
REIME——X [} A1) T Ay TR =X

SAF CC ETICS (B7#444)

600 715 3,500

fERFIV BRIV EE:L—D

BN “a—-iy) (Za—1v)
s

= Gt
GEA-@A)

1 MR :Fortune Business Insights 32 MR -Reportlinker B3 B :-Ewropean Commission Paper 23

2 DEDAHTIN, BRMHIZTEI S ROPI 17 OESHHREAD/\ - R emHd1d. sRE LD
RBEMICHDET .

ZUT. HHEZHOEVIT S REHEBL, R InETHIH 17 1 A2 8BLTVET,

23



— & =B pr———
|3-3. B2EFNMPEUN-T7ET 57— 15
| M&3: AARAR—ROEH

BEREVWVSHREEH -B2HhiBCRIELOHES

RO 10525 LHAROKR (2021 %) SHERACORMMNLEREE.
MALZEOEE.
ESFTOMREY AND A EE

b 4

JO0-nnt
iy gk d i d (Al

2011/9 2013/9 2015/9 2017/9 2019/9 2021/9 Hawaa

105 -5 —3%F

HR-Bloomberg

24

3 DB0MAF. HARZHRET DEETHHEVNIIETT, BIMNCEATREF TOBDANNEIEETHD. &
EIER BB TEFIERDET,

24



| 3-3. B2EFNM 7YM-THLTS5— 10
| BA4:EBEAM-TSAOESHELTOES

BERNOIN-T2HAO{ETH 2A-RIC.
ERBRLEERIEHA S DU B ST IRE,
ZAUROT N —T R ESREICEIE - REL.

BENLERsaRLLET

MEATEFL AP
7 7R RAB LD,
JN—7ETDH
HRIRHVEQILK

4 DEOMEH . BE- DEEEERHITY, HAREERD MBA T &4 (CREIRKRZST L3257 - A%
CBIZIE BARBEL, NFYZY) SUAL. FIDR—INT AT RABREDARTEETERELTVFET.

ZNEEBHORHZEINUE. T -T—HEEZERRL. BBV EZRCTORELLOTT.
ZNTE. BRIV TVSDF. OB DEEUMEEARSINF—R1> MIRDET,

ZOEATIN, BRIHIHE, HEME ITHISICLOTHBIBNEL S, IRMOIENDNSBVEARD

AAL(CHRREENCHERZRFE 2L, MIESHIMZ T 2URAINEED. UNBERIRENEROTLFEVE
T, TORER. FRLI TR IRBO A OEFA-S AR T 25 SETRSNDDFT .

FETEE ARG RES B WSROI =T - 230 U TH A EEDEDELE(C, FEREED
RHTVET,

. HEREZSASNRBORE, RIFSTEBKERNBEBOEEC, TV -TRO/IN\IPT 5> RaiE
RUTHED, ZOFER. S17OILAPHFHISORMACKINIL. BINRILDERVMREZFRIRLTVET.

25



: o
13-3. BEETNT7EIMNTELTF5—1D
| B&H5: BENGH/I TR

WITHAME RS BEHELDS,
FENAN DOEHMLEMEELESHI T AFH

D@ @S A AREEEBIC

MSVOHEIR
EWSHBORIBFEMERL.
SRHETAROREENE

26

5 DB DML, FTBERNRHNFDREFITY , M= DOIBFE e SHDIRITHFMEH (11 & 8 &)k
HITE BB —EEHREL T MSV ORIREVSBRHELRHIREEEL. [ DEREFIZORE |ZXK0F
g-o

26



13-4, HFHEESICHE

HEMERXCORRZBIEITNL,
HELREHICEY), BB<DMERERKE

18%E 7Y
= HAF o

DE& ARUTEHRLERE JVr—a2—F4 DEE ARATRARER TAE—B

70— VTOM & AL RS RS
DEEEELT, NEREE 0
BRAICEABLEY

JO0-1\WVTOREREREEELT,
M#R 70 H MR ORKA(LIC
RWLEY

Fle. SHEHFHERAHZEVTVWSEARTRIEZLLSHTT.

RN 2 AVBEBERIRENMER DO TEERODNZNELNFEAN, EERICEFIN 2 #2258 MIA BE
2 OfesREAE —T 1 —(CEMLTVFET,

HEFRICUZEBHATIN, —AZHIC HREAVRT, IBA(ESHORERAFZERIRELRINERDE R A,
SHOREBR THIREMBEEAIL, DFD 1 HRADHEAFIZAKMANGEROEALZERIRI DL, 1
BBV EIR BERDOREDHDID 2 LHEFEUREIN, JO0-/)VULTAE - REZE>TREZIEDS

NBLHBRLENSTY

FIRTHZUVEMD. 2 ATEAL TROSNBD T, FEREL TRERN OEIRR B HIRTA B BEL RO TVET

27



O 1 (@) NIPPON PAINT GROUP

H (2021-2023F K

\ : N
» ]

28



— N N ———
| 4. PRAEEE (2021-20235 %)

*h\' 1 SRR
il U 2. M&AREES

BE - 3. YRFFEIT B

29

RICHEREETEICDWVWTTRBALE T .

29



wmmw

14-1. =
| TEEFEROMR EMEENEMEA I0EA LT, PREATEL \ERZEEY

2023%FE
5= iz 1J81,000(EH
weni: 1,400 0

P — AWCEETE
(2021-2023) (2024—) P e
'y

RRREEE ETE
BiE

: WAL
REBEICEZETO HRPRRE :
BERDVINA—21 EELDEOA v

. HE-EMEE  MAME 7 e MESTHHNEE:1HARE

i HAFFEFGEE BT 1- 7 A % 3SR e

30

2023 055 EIRE 1.1 J8M. EXFIE 1,400 BROTHABRZREZEBIITWET, [BIFSEEROMER LT
BEYR MBAJ(CLBUREDIEH LT, PRAITEVREZBELTCVET,

REFBBEREL T SHPROFY-IUTVBARFIRAEEDTT LOFFITFIEIHMRE BIRE 4~6%<5
WTIH, Htd 2024 FLIE. 1 HTERFORFRINAERZERELTVET,

Fle, BEARE. ST EARICHIBRFFZOEICT, T LARZ LESHEMELZRIRLTVEET.

30



14-1. &8O

| PRIANERERADORILGEERIISHRLINE

R 1EAR. BLERNRREEMEAICEIIRRLAMTS.,
Peob P 77—k LTOBREBBEDIFE

#EHERHABT. B NDOMEAFEFE.
BREHORANRLLEFEETOREESEEE

56 LRI BERE009,983EM

(RUEALE+29.2%618)

EXRfEBERFND8761EM

(BUHALL+0.0%18)

= tewsaeE]. 1 JEMe 1 ERIEL TERE 22
eznnaE] 4008 Merz+ 2R EFIC

3

RETD 1 FEHOESEUTIIBRISHERBLTVEY,
M&A (&, BRI 2 4. I 2 4. 727 T 1 4DsT 5 AW BEIRTE TLUTWEY,

7o FURERFI0FFEN GO THBERED 9,983 B, EXEMFEEMEUIIEORENHO>TEBERS
O 876 {EMZERLELIZ,

2022 (4, 75 EURE 13,200 /8 (9 1.3 J8M)  EZFFE 1,050 EARZFERLTVWEIDT, T L&
1 FRIBILTEMD RAHTHD, EFEFBOHETEREMIETDTREFICAOITVEY,

31



ﬁ’nmmum

14-1. ##Q
| E BB 1.1 AT FENELTERR AL, BRAME1.400EHGT2REFIC

7 Eis (M)
| .- ‘Hﬁ;! w3
---M&A 13,200%2 11,000 M&A
9,983% ﬁ‘?‘f”
“““ 3= 3]
2018 2014 2020 2021 2022 AL 20220 &EE
SRR (EM)
[ | - 'Eﬁ;# 1,400%3
== -M&A 1,050=2 '
' ME&A
R LV
876G 876 IR S
3= F 3]
. V ORR
2018 2019 2020 2021 2022 RAL 2023A&E
w1 EERA—A W2 2022FAR10A:2022F 12 AN FINEWANRARME #3 2022FIA10H AREEHREERARAS 32

I55(3, FEEDBFEHBLIIDET .

75 FURZR(F. 2018 & D 6,277 {BANSSHAF 2 fEALL2D RIAHTT . BIFFEZEE MRA OMli#H CREL
THH, BHOMKRDINBDONMOVEEFEHERNET.

EEH&ED, SBEVRRZRAATHET.

32



UGN NPPON PANT GROUP

| 4-2. M&AKEE

M&AZ—45"vh

HE -98EBEEE0
D ReAS - 24 (BER- . RERT
MAEEMT. égﬁg : ﬁg é f&m I%8) . 268

= - SHBLE : HDR - NITFUK,
IREEHI-MARKHE & e ERCEERENT SR

2022
. 4
A7t (2020) a.
A am ¢D!D'J—&1:°12.l':“ I zouran :;’ E M&A
2021 : | cromolouy 91951+  TouLens | - B BT
& seonroznmtozo)  EWIRE oy Yy o
(| <Y ndSan oot -
A PT=7 =it (2021) - @ L o
20.\9 i : I n PT Nipseait 395am 2 3 l :
H RP 32 MALVR (202)) " > -
o Sl mm ® e 2
Cabots -

. F1% 9229 R=71 (2021) vl A ;
i | Dutuxtroup £ 1762em == — = 7 £ & 2 i| ==

e By @am GRF wte 20

BE “o» =) fg: |57 1
2 O 0 @ 6277an e e @ | O -
Th—7 &% Ll LA 7 TERIAD
B RIAPN-R (ABREIALE, PPARRE) W3 MWL —FT1EUR=132.79H 2R, 70717 33
#2 MWL —MIIMYR=26. 55 2R W4 MWL —PI1EUR=131.05H 2.

MBA FHHOPRIANKRICEOTERAERTHD. SEE MIA OB ERZMELET,

MRA DX FRERDDIEG, BEAPTEA. ZUCEBIESELOERIENEIEF TE IR ER D EFCHL
T. BWISORD-EBBFAREREELTVAIEN 1 DOBZERDETD,

M&A DRIR (S, FTRLEFECLDEBADTSZAHRIITI T, 5BVT T2 R BERAMEEAEAER EIFT,
I —-THRTERLUTHERNREZEHHL. BIFEENRE IS, LOIFEREEHHLET,

NMLEEDREREETILOEETI,

33



I Y v P———
14-3. YAFFE)F(BBOERRBENI R
| dEENGERICRITT. ESGEBLTEERS A

AfRER B R
¢ SEMFHALHEONR z
I EE ® YAZEWEEE E;%Zﬁ?lﬁ%
BREEA® ® wmb%m
EE m .* !' * ;
H0TEE | = ee-mxconaness Ee i, REROnE

¢ SHEBMLEAL

Iﬁi’-rﬂ—i'i-q'&f‘/?ﬂr—*)a:z

BEOWEIREL 75 AL
o [REESTE (K LEREH)
* HLFH-HBLEHLE
i /s B (AT
I:l:“:EJ:i'-ftt‘tiL:ﬁE ® HomET LN BORK
b | | o teEEZEHOBEENER ()
v ' | [3] KON KGR 7rzs
HEMBEMRT 1/ N—25 || o mums pamorze i
B () o B | o HESEmFTEROHS BEhiEEmas

34

RIS, BAT4FEUT(EREE, W3 ESG BRBRICDWTTERBALE T

2020 F(CEERERIFEL. 2021 FICEBRECLDVRILERZZNTIRRL, ENSICEDVWTEE
HEDTEFLUL.

[SARZE) |([CDULTIE, 2021 £E(C TCFD SFREE(CEIBRICEFL. ZBMbiRk R Ry M OICE

FBEEREZIIN-TATERBLFU EARNBEDAHOVWTREREETBNALFIN BEBREIRI
F-OFERARBEERIBLTVET.

34



i e NIPPON PAINT GROUS

| 4-3. YAFFEVTABE21/N—a DTSR (1)

IN—TRE TR 7 NVAZEHORR - B EEL, ERAICHR

2020F W2 W5E 2020Fm3Mm¥5H 2020F®m4m¥ER 202113

VirusGuard®

SINGAPORES. - ®
T+ Anti-Viral Paint ¥ ' 1
= ¥ *
\ i
. ;R j

Hprrni HevrRA sm@ 51 Herrux

220E/H1M1 229E,/H1N1/Coxsarikie A18 AO{AINT 2P0E,/FCV/HIN2/ ENT 1,/ SARS-Cav -2
#1 BN S AR SR E PAl Rl TR
#2 EENEMERE CIAA:Chinese Indusiry alliance far Artimicrobial Materials and Products

35

IEB(EAIN-232DFEHIEL T HSREBRERBO—HIZRBNUET.

2020 FLAF, 727 EEEBRTRINIZAZRZR 2 ERFEFRIBLTVET . SBETI-T2HE4T. R
MERBSFEFRREDFRRICHF S I RmZMFE - RTLTVEFT.

35



| 4-3. YAFFEVTABIE 21 /N—a 0 ORETHER (2)

— FASTAR ST
Rt CRRER S 2 FASTAR 2R5

o BEHAOELEZEREC HEL TRASOXEIR
® CO¥REZEEAMERIEL . SN GaR

o REOMENTRRCIREATERICHM

* FHROEFRBOESGEREERD

HEREGERAEH 4—5UrI1 NI TTHEIEGERFIBA

o BHiIEEOBAAAMBEIUA T ZAOAMBRICES
® GPSAEALL AR TOREETIHEME
o LiDAR*HRBRTEAERRHCBATRFZA7rMERET B2 EHTER

el -, 15 S LIDAR (R F e —)
i
5

- A : I' BRI Bl - BiSCASE SHSE - MM MERGHHE B SRt o SeR STHSE - S-S oV A Sl

RRPOBHEEE AT AIC, SHOBSRRERAENE—T IS A RRERLTOEY

.
EHE BATREEDS— oI
FRFEN Y EFET Er—TREEDE— T
fis
Lk

Fe K CO2 HEHEMICH IBBEDFTENBFOTCVET  BAIICE, I550RIERERERLEERD
ENEZAELFET,

SBIC. EOEIEI A TIEI BN AR IZRE. AL DB AREELZZZAZHSEROBECEBLT
W¥d,

36



(@) NIPPON PAINT GROUP

%R / Harbin Songpu Bridge

BRECREETICOVWTTHRALET .

37



Y Y Y Y N serpOn PaseTOROLP

15 %REFERTTGE
| BERPEESL OO MBI ERENICRE. — RS SRTIE EPS) @
IRAZECTHERHEY (TSR) 2R L3 EICER
tF)
18.0 404
16.0 154
14.0 0%
12.0 ~— ’ 28% 10.0 25%
10.0 80 84 9.0 9.0 9.0 sk
8.0 7.0
o 15%
a0 10%
20 5K
0.0 0%
2015F 20165 2017F 018F 2019% 2020%F 20215 2022%
[RAL)
FRESA —ES#Rk —IFREESERA K

BEHEREI0 EHMIGTIEEARELTVETY

E201 5-2M TEOIFRSE S RFE. ArERmfConifmmemEL. BE

2021 FIAI AENARTIMIFIA T ALNARE[LLT. FARS 1R SHRONSTRASNLARE

201 FFMEE RN FESEE1.00A G

IO ERAEER LN FIESE - T MRPIETIEHAHIER, 201 EREEFROSNE, ot SENOREERICHL. 2020F R 4R EARE

38

LHOEARNREZSE. MRAZSHICRERISEZERL. MREOERRCIT 1 MREEDHEAFIR OB K %8
U. BREHLFED (KMo LR + BdHe) Om EzERICEVTVED,

BeHAETEL TR, HiREE., KBS, BEEMRFZESHNCRIZRLANSE, ZEMN DMEIICITIT
FELTVE T, BH. BoHMEmd 30%ZHERFLTEVDET,

38



|5. %kEETHE

| BERPEESL OO MRITREREINICRIE. RV ZRFIE (EPS) O
RAEBLCTHEIRAEY) (TSR) 2R LSEBIILICER

BE _ & . . .
SHEH — (Eﬁ+#‘§?§|§§}w}'4/) = RN

#1925 #1935 19458 #1955 #1965

HERAEL) 113.2% 120.8% 181.2%

HERE:
BRALTOPIX 122.2% 102.7% 121.3% 130.3% 146.9%

361.3% 204.0%

OIS 0% M T BT ERIRELTVEY

#W2015-201 TEQFASEEERE. BAiFnidlonifmine@mE=L. 0

W2021FIAIHeERERUN1IFIA 1 HENAMELLLT, RART 1 B SSIRORATALSNLRE

HMEPMES AR 1AONEEEED 1000 ys

WM ERABER LT F I 1T BACETZRHAHICEE. NN ERRENROSM, B, SEFOREERICEL. 20NEEBRETLRE

39

HFIREREFIEDZISRELTERLTWE T, [HREMERAKIEE, —&URIZER THREL TLIZWT
WSIKREADFIGR 2R AL IBED(CHNT AMAD LF +BcHE BREFEFIED) TETLFT.

39



I Y Y PP ——
| ZxBOFEED

o 140FLLEICH7Y, EHEBUTHEI/770FEICHIR
® YRAYEEOTIRBLAHREICHVZ HREMERAL AEERET

o 7y -7 TF— 1ETNDS5DDBAHT, it DERILERIE

TEXLEZ2HE - EHEAHBICRE. 22H - 2HE:IEXOEVAY - BRSO NEE
SHFANR-ANiEH. DEFLEAR-T7/FOREE. OFEENEHNT X

o TEIFHROME LMIRENLEMIA OB T, BHLT5F
PEFLvRIAMeRA LT, PRIINGRREBIET

PRERERICEY, TEEMER AL 12RRTS

(B9: 18RSV SBRAECIRM)

REIC. KEOFEHERDET,

HFLFRIZEN'S 140 F(CED. BiREMZEUSD, ZEREBUTHRA>I5 (BYI0stsx- -, B, B2,
B, EBH. finf) OREZECEBALCSSHTY.

EEBRCTHIMMREMERAL]E, —BIRIZEOTHREU TWEWTWSHREADHI B ZR AL TS
ETHD, ZOHICT, 1 FRAOZHAF & ARG RZEAIELTVEET,

BOREETII7Yh- 71> T5— (3. [BIFEEOME LB MA IOMmER Ciad £ TuKa
Z—IRETINTY, CNETTREICLTLBDIE, HHNTOD 5 DD58HEIF>TVBINSTHD. thiteDZERIMbIC
BhHoTnFd,

1 KRB SHEEARRTHIGHREZEEZER - BIDERHELTED. ZZEEARTHDBNSENEAFT
EBTIH THHEAEFC. HHNFRBHIL TV TIHB THRHEWDSIL.

2 B 2 FImBE0-YR7-JyR)I->THHHRTY  BRENBRREHGFTERVNBIINEE
AR FEE - FryS 1BIB DICEVWTH IR OERMENRIAFTNSHIHBEE X TH. EHHIT M&A (CEHEL
TWaZL,

40



3 RBE BAMZR-RETBEH T REFICHZ BEORZENE. BAOERIKEN SN EZIEE
RIBNB R HROFRESMILIC(IRVGRATHD L.

4 RBEE BERAMPOT S ROESHRNEISTHEAH T, EIMTHRVOON, 2B - EDDEFHIRHEL T
WBHDRICIEEL LD F SN TEET . EHOBEVNSEVEFRCHOTR LD A ZEARE
hEZEE- DHEOERERFITHEIL,

5 RB (& MITH A IR B 8 E 6D FBERN DOREZHIN/N TR ZEEUTVS AT . B
HEN—EERLT HREMERARIEORIREVSBERFIREZELTVS0F. HEOMAZBRIIE TN
B2, TY,

AAZSMOEZFCBIMEL T FOSEBROBARIY M -TORKRISEBWVRIFNEERVET,

41



— —
| BRE IR ERIRETR R

| HHOF—LAR-IICEFLELRIFHEEBBL TOETOT, BIETH /&L |
A\

BARSY M= T429A IR BRE

(& 4HIRYrRURL: https:/ /www.nipponpaint-holdings.com/ir /)

EAZERERITIRN—2 IRX—JVEE(R (S#RY-rhS/BRRTEE)

& A-)LRESER

SWERAEONE 1 7ERE

0281200
LR ELT O I -

41

SERORHIEIR. SFRIBIREHM IR B4 MEIFTEE L,

B RBRRE(ATONZ 7 FIANAIZ—T4 > TP EER AR O ENE T3 THML TEDEI DT, EBL
THHROMPZEIENTEET,

FESABBEULIRBR. HEHRESCEDNOPIGEEHLTVEFIOT, Hit IR YA MBSITEWEIIN
(FEBVET,

42




— = N N pr———

AHE. CSM=E
HIHESTEWELT=

#%U\T,
RARNEICAVET

<HBRAVEDER>
BEARLhR=NT 17 AR EH
T NAZ=) =388
TEL:050-3131-7419
https:/ /www.nipponpaint-holdings.com/ir/

FREE PSS TAETESNE CE TS THRLELOTEY, VA S
CTFARMELAATEYET, #LELTREBORNAFLE, ThoE BEST B
EUET, F—ZOMBICETO TSV EEAWCORELTL M #HEE U
AR E—OEEERb L I 2 TRE B (A,

42

AKBE CEMWVEEESDNEITEVELE.

43



