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(&M) 2018-2025%

20185 20194 20208 2021%F 2022%F 2023%F 2024% 20254 @M

E M P I T N M 1 M T A T T CAGR
55 LIRES 6277 6920 7,726 9983 13000 14426 16387 17,742
% LRI 2422 2756 3212 3783 4875 5761 6574 7,502 17.5%
= {EPL -
maR R 1013 1408 1815 1996 2749 18.0%
137%  139%  12.0% A% 108%  126%  122%  155% -
R R 448 488 486 794 1066 1353 1419 2017 24.0%
- ' - - 4 576 604 86
EPS () 283 229 285 200 338 504 536 767 15.3%

2018-2025%
2018%F 2019%F 2020fF 2021%F 2022fF 2023%F 2024% 2025% &M
as AW am AW AW am AW am e
A—F=v4. 863 950 925 1013 1408 1815 1996 2749 -
A A=y MR SRR 863 873 789 873 1326 1803 1932 2189

2 o i b L MBAIC & BHRE i B RIS - 86 136 140 82 13 64 560 -
- 111%  -36%  96% 39.0%  289%  99%  37.8%
A—Hoy AR ERNEE SR - 12%  -17.7%  -56%  30.9%  28.0%  6.4%  9.7% 7.5%
MEAICS B R E R T SR - 100%  141%  152%  81%  0.9%  85%  28.1% 11.4%
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50.4 53.6 76.7 8% 3% Sk

20234 -
NIPSEA

o FA-H=v/TR. BEERL S LERENICER 30% Vel

DuluxGroup 2%

« AOCEW®HY, v—I, FvvafIth), BRIBALLIS N E

NIPSEARRE

%1 NIPSEARERAICEITBN —TF 1 VERDOIMEIRENOREL 22023 FICRIELAEREBLEESR X2 BIAVMIBORMAHMEICHIZLE %3 100AFOKE



_ ' 11!!&!}' NIPPON PAINT HOLDINGS CO., LTD.
| 4. A=%=v 9 (¥=l)-)
| BLOTHBRIREZS, ANL—Yar 0l e REBL THRBREER. SkLRVEREAETY

O s
RHIREAHORRES (2024F48) LHBLT. SEETCGOPREERMET I34E. HROESEIMITESRICE
SATHY., ZFRTHIBEHGDPIC—EIEEET)

e WAL IR (s 20244 AmE e s BER)

2023-2025F D3FMIE. T LINTMCAGR+11%. RHEEREZRAKCAGR+23%DERRZER

A—H=vITis, FiblEl-BRTT V74— LD ERIEL ., 55 EINEICAGREH +6.7%*, IHE R ZRFAITWCAGR+10%.
xS 4] B iR 2 E R

NIPSEARRE LIS HTASIREL THRER = RFIEECAGRT21%. NIPSEARRE -DuluxGroup - H A I3 B2 3 Z: Fll & A ;)= TCAGR 1+ 6% %12 RX

O hmEEsHOBEETYTF—h

2025F DHEFFR—b7+)AZMIREL 7= = CAGR (FPH) (3. S5 LUNEE+MSD, HE# = FRF4+HSD. RAEEEPS+HSDZB IR
bl - WROFIZMCAGRIZ +MSD~ +DDZAEEL . Fithizh- FRICTA—HAL BT TR LA REFAIBREREON L EEM

O EFELE-AOCICHTZIRS
BUWHIBIRIETCHEAMIIERIFLTEY., 5|IZHRZIRREBELELTOBAGAE

XNIPSEARERAICEITEN —T 1 VREOMEIHENOREL 22023 FICKiELERELES 6



I ey Yy ((@)) NIPPON PAINT HOLDINGS CO, LTD.
| 4. A—H=y 5 ~20245EHF 1 - 2023-2025FE KM - RPWF 2

Lt -pHR R

2024 KPR 2023-2025%F L
2IAR (Rt ~—2) £ (Rt ~—2)

iREEsk Ho bt S HoEEte HEek
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3 S SRS SRS SRR
CAGR e CAGR CAGR e CAGR CAGR (vs2025%) *'

=E 3 HO~B%  (o0oadeio 5w +1.0% +6.3% 10.7% +LSD +MSD y
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FAEEREPSIRA LITHEE /‘ CAGR +17.4%

FREERIEPS
l AOC
B Alina (20245F)
B DGL (ErH)

-Cromology (2022F)
-JUB (2022%F)

l 76.7 I
4 -NPT (20234F)
ERMBETERATEE
HAIEPS B NPI-BNPA (2024%)
CAGR Betek Boya (20194F)
+15.3% .
B DGL (KF:#)
-DuluxGroup (2019%F)
Bl PT Nipsea (20214E)
Vital Technical (20214E)
B NIPSEAEZ

49%;E AT (20214F)
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DOhA-BREEST DhA B BEIRE
XHABAN—-R XEHAEEAN—R
(mRmEE~—-2 20208 2021 20225%F 2023F 20245%F 2025%F OmRpBE~N-2 20208 20214 2022%F 2023%F 2024%F 2025%
DGL (ATFi%) 3.7% 4.4% 5.6% 5.8% 7.0% S e 52.4% 40.1% 32.9% 34.2% 41.6% 42.3%
(3.4%) (3.6%) (4.5%) (4.6%) (5.1%) (5.5%) (32.5%)  (23.1%)  (28.6%)  (29.3%)  (32.7%)  (34.7%)
7.4% 9.9% 7.9% 11.8% 16.4% 18.4% 21.9% 27.3% 19.0% 29.3% 38.3% 45.8%
Betek Boya Betek Boya
(9.1%  (149%  (20.7%)  (45.7%)  (68.1%)  (94.3%) (20.8%)  (33.8%)  (47.5%) (104.1%)  (155.1%)  (214.6%)
T Ninsesa - 3.7% 5.3% 6.6% 7.1% T e - 34.7% 50.2% 62.2% 68.4% 68.1%
- (3.6%) (4.4%) (5.2%) (5.4%) (5.8%) - (34.0%  (41.7%)  (489%)  (51.2%)  (55.1%)
Cromoloay - - 2.2% 2.6% 2.5% 21% L oay - - 50.3% 35.3% 31.0% 23.9%
- - (2.1%) (2.2%) (2.0%) (1.6%) - - (440%  (28.0%  (257%  (22.3%)
0B - - - 5.7% 6.7% LTI - - - 12.8% 15.1% 17.4%
- - - (5.2%) (5.6%) (6.3%) - - - (112%  (129%)  (14.4%)
a0 - - - - - 2% - - - - - 74.3%
- - - - - (7.2%) - - - - - (74.9%)
MIERERM

*DGL (K3Fi¥#) . Betek Boya. JUBISHARICEHIRL 7=7=8. ¥IEEIZERAL C2EEISERK. ENMHSTEIRNLPT NipseakCromologyld H1EEE 2L, FHEHHEROMBAERRIZEIEL T
DGL (X3F3#) :2019-20234E(3DuluxGroup:E$EH SCromology. JUB%ZHERR. 20245ELAREISDulux (AFE¥) D¥fE=ER. 20225 (3Cromology. JUBOEVSEEER (DM HEREEEE) 2i<
-Betek Boya: S BHMSIERL TV ADNARBI7LEHICLZREERMET . 2 FOBE IR ERANRIBr 7L ERE
*AOCIZ 120 A 707 r—2{E%(ER. EEATYT7V7I3ER<
EABZEICDOUVTIE, Betek Boyald#B 1/ 7L EHGETREMEICE 270, BERMHIE25%2EM. TOfhdE 4t (PT Nipsea. DGL (AZF#¥) . Cromology. JUB) I3 EESFEDZABREOFHELZLTOHEICHER
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EE

ERFRIAVE

5o bUNZE BEEHER
CAGR (vs20234)™
EIAV L EE +0~5% 4
(20234 : 9.5%)
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NI o/ T 7 -
IRV EE +10%H1 (20234 : 12.5%)
NIPSEAFE TUC +10~15%
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KT D 42%BLE 7 0 +1%~2%. = -1%~+1%. N 1 -1%~—2%. | 1 -2%F
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1.0%

-1.7%

1.1%

1.2%

-17.9%

20.1%

12.5%

4.0%

12.3%

6.3%

5.9%

20.7%

4.8%

12.2%

(2025%F)

10.7%

14.7%

19.6%
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17.1%

-1%
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NL=-7
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DuluxGroup
DGL 1 ~+1% +1~3% ~-3% ~-4% ]
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Dunn-Edward % 43% v i
vnn-Eawards L 4 3% (4:3K) (@) ) (@) R ES AR AR £
+3% +5% -6% 7%
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S +3% +5% 8% 9% (L&Y, DMl TYRY—7y N T{E%
(FRH) (BRM) (BRM) (BRM)
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