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BARDF—LDFICHET 27 —AbdHWUELZN. [One
Team|&Ro7251E. Purpose DEEIZKY ., JIL—T—1k
TMSVZEkLTWET,

Purpose O&EFICH /2> SEIFAEHE R
MEBREF D/ N —EHDOTXI X NBICHREES
LTELVWELTz [RAEBIMIE THAP [ REEBICF %
BAEATWKBEDNHZDI[HRIAEE/ZE5LTNL
DI KTNZL IO MIE FAT D |——F DL 7= IS LT
JO—=/NUERZERT—DOOEDREICL. /S—NF—FHD
BUOXRHERZBIAHLBRDS, Purpose AT —h AN
HE L. PurposeE (M (F 7= Business Philosophy &
RELTWEELE, ZORDIBEME 7 7O—FIE /3=~
FT—BHDOEZFE L) FRLNBDEHKICHR . BMELE
ICEDTIBICMERD D DIESAREEET DIENTE
£l 7z,

ERFRAMDPEEDLH T I —T I S EBHIESBBL
AN EFERBINCZ T AND A > 7L —a> DhEE. Bt
PHVEY, 5% YETIL—TICNHBDERED/S—hF—
SHICEPuUrposezEHB L. Lo EIBRRL THSHIET.
MSV ADERRIC DRI TVEZNWEEZTVET,
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HARRARRAYE—D

Y27 FEV T BBOHET
M- LERBBERR

LTI —T132021 FEKY. 3 HEOF IR EETE
AR —hL &L, 20283 FEDREBRLLT.M&EAZ
BRUONed —H v 7R T 7e EUREE 1 I8 1.000/8M. 2%
Fz81,400E . EPS(x X7 & Z B 225 %815 T
WET . COBRZEENT H7cHIC, [Hulg - FEEEK [P
TFTEUT IR D 28 TREEHEL TOET,

B AT FEU T BB TIE. SDGSPESCG DR AN B3
DFHRMBREREMSY DRRICEWTEE THHERBHL
TWET . [UERBPE RIS RRLH L. IO
TAINAESLHELTCRIVE BRKERE A DZHE
RAPHEREZRFICANLGD S CNETEY AT S
EUTF&BH /R E2aEL TERL e, 2023 FEICH)
3T 2020 FEICAKLIZ[ESGAT — I AR PRI T
UF T+ JeBEATESGT > T A ICE DL BAARERT Y
AV ERTES B TOKHEHTT,

RTIVT7IT 1 DR TRERREEMEM T D UEKE)
ICDWTIE COBF B Ex v hEOICm T TERICEAME
AR E ERDIRASERIIR L TVWET . I —T 24T
BEFREIXILF—DOBEECH—RI T 12T DR
TEBERETHEEDICEREMTE IR T —ERHED
RACHBARSET LT —DBERIFREICAIT REDIRE
LCHEY.COxtERERZE DM EDOmMEDOXTIGL TVEEXT,

F/c ESGADEWHEAZBUICH e REEM R DIRFRD
EHEWEZATOET ., HFICBIoBEZ X ATIEMECO:
PR IS T OBREDFENBEOTCLNBDIENSF L
R NFERBRAZRPRIRERHE R EAMERS 28
[FASTARIGEDIIRISEDL TWERT &KL A
ME T S RPROTECTONJARE DR IF [EICFIIC
HEILRRBINOXEEBL TNBICEFTETHEDT
B4, 5|ZHEPROTECTON 7 2 RO E Mz IRRFE TR
LCOKETBETY . ESGPAY T A7 AT 212D
DEFBLANIVEEBUCEFOTVWDERUTHEY . REZE
ICE<RBBDE HRDEBICFvvF 7Y Tl Lople
#HE - BRICHT2EHEREL TVEET,

Digitalization IZ& 2 EHE 7O AD%E(L
Digitalization (CDWTIE. [ERTIRELFERTHD 1L
VOBRARFHOEE BRZ—DO0EDRIEICL/= LT BRE
ICREDER - MRERETL TVEETY, PR EETET
EERND/S— = DXANTZU0T4 AEEZE(C.
OBRFBEEOH L. ORENE -SEEOM E.ORER
HEEOME@O) AT ERDOBRIALDADOAIE T
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Digitalization IC&BEBEEZHEL TVEET,

#AICMES 7z Digitalization HTEBACHED TOEE T,
FEOAOF TAIINADFED LA B TEHT LT — T4
DEATHY LU=V E—NT—VBREZRANIOS B
ICHNTHBIEHMZFAL TVEET . FAlFbEbEmaEH
TRIEDPEBICESDTHIRNEFEZTWE T A, Face
to Facelll 7Z2hbg . FryMPA—IL TEEEDIETEAE
2AROEEPHREIITLA EDBIET TT. DXOAREIL.
RROEHETOEABRONRMEZRD TEABET LI
HYUET,

DPEHEEDOFRZRET DH/\ T AGHZIBE

LTI — T EBEEHEDZLTDOAT—IRIL
R—DDDERBEZDI=DIT. H/INF > AR EITHEFTAIC
A TNWET, 2020 FEICTELZESERESHEN
BATL. EBEHITORBE R EOFERE - BEHME - ALEMEE
AEL M EZBELUE, RAEDEF R SIE. 8 AR 6 AZShiL
HABRBIED HODBRICKY) . R PHREEB O 2%
BEL. PHMEEOF R REER O TOVET, £ EIEMTL
HHNIFFE ThEHHPNEZRDP IR SFERICIEL . B
BEDEIPUEDESRBME AR >TEY , JRIAL S ERFE
3L EPREDRBZEL THY. EHICRILEEE T E%
TORE . DERREICFFIZRERSRNES D & BEH A
ZEATWETY,

HEHRAFHOREICEDE T A%E Wuthelam (b
TL)IN—=TDIR—I2 T T4 L B—DDH A EREED
d—- N\ TV EDHFECERICGRHELEL 2. 7Y T A,
INETTITERBELA9% KRB L. BEMICHIRMER
HELCBHPIEEMEZHB L TWELEED. 2021 F 1 BICHAD
TOTEFEEZ100%LLIEIET. COMBEITEEEIC
ZE)FELE, O-RIF1Q7T9FEPOHICTAEGOTTIT7EE
AL TEZ/S—N—TH A OMHFORBHIHE LT
TROAML TODEHER TTOT. aRMEIFMSVICH
VT TRNDBEBLUICERDEZEZTVETY, INA T IRILAES)
D 75% % D BB RS CIIENMZRRL TS
FD AFEEELTOI-KEPHMELRCREREHBLT
BYMSVOBERDSERH DERRERDITHNTNET,
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BRSHDOEHEITN—TZ RN EHAEDE
MEOMAKIHETIVERSE

MEAEEH TN —T DFFEHRARICE T E2EERER
TY ., WIROFER—NTHAFIEDCBUVREEZEREL
BHLH MERZIHICINRES B TWOZHICH /275 /3—h
FT—DOBNEFERICIEETL TOET . MRADE—TVRE
LTI BHHBOBEE LD, SBREFIEHEMEHS RIA
HLHRERZFEHIC. TERPENBELIMBORTFICANT
WET ., £ R THEY I 7OENSE. BART TN
PEFEREEZE T DREDRAUNEIHIETH. —F T
EAEIMSVICE T ADEDDNIRYET .. HFEIEIREH
EHDL<EREL T EPSICEMT 2D HROZFERRIC
FE5THHDERBH T RO DOERICHMTL TOEET,
BIAIE AHZERTAUSFROICBHIGEARLARDE
Wo7eBE . REMGRR TEBELDPMSVICERY 5DH 7%
RBHBZURENIHUET, Mo T. —DDBIRFICZ DB
DT ADBIREPE R EHE LD OEET L MSV A
FE5THMKAZERL TVEET,

INETMEATZRNA Y —ELTELDRGITHE D> TE
BEDS. FMIMIAZ RIS B BHRMED—DIE. BUED
FAETOEAPM)PRRIA N —> 3> DL LIHD
LoD RIBA THFIZIBREL TOWAZEREZEATOET,
BHEHICIE A OEBHEED TMEAZEREL . BINE .
EHDODERUZEELEDOH/NST > AZMHEBDIET,
EODEFAN—2aEm<EEFLTOET, AT RZMRO
HREFERPESE COXIE NANTTIT1 ADHERE .
TIN—TELTDRAEEDL TERNEEDANL -3
TRRANN I TV 7L BB TOEVERRICDRIST
WET,

LHFZDEIREAFICEDE BINSHOIANDYL
EFERKDDDTIFRLECLARRART v AR ARIC
RIBISBRIENTEDOH. IOLEEZIFICHKTHEAH
HHROIC. SREEET I —TD/S\—hF—=Fa—/ViC
KT DIEDTEDEEZFT .

[ |ETFY IDHRKIT
BRI 7=RR R B & i

BOER(ICEOTEERMRIL FHGaIMRZER /2L CL<Tesd
ICRDEBVWERERO—DTT . HHHREEO 3SFHESH
BBOMRDIEDHDI LB 1EBET DB ER T, HF
EHWOFTEERALLODIRD |DREE. AHEDUAY
&R T B[P IDREZENETNETLTLEET.

BR EIRREFN

FRIAOKRERE  YATTFEVT BRI -EXER

(D I DBREDOLAREBEGED—DIE KRBT —IMNIC
BRPOBSHERZHOFITH T SEROILKEETER
EREEDERILREMEM T TEY . KEBIRPAFO
BT OERAEEEIBAL TOWERT, . 7O 7MmBTH
FICHREEDEGONNTLAON DICHREELHERZL.
FITEEROYTSAFI—2amtLET. HIC FE
(REEB)ICOMHLVE T5%RLLET . FEOH IS
ICDOWTIRRTITEAREED 100%LICKINIPSEAL
DEEREDBRLBOIIET IREREKRRIINFTHIE
DTEELTe, ZDED. BATHEILRICEESERZEHM@T
DTH%E. HR/R TR BER) ZREITORETH
ZY5 EFBFET. VWIThEBERY T/ F1— 2K
TRIEODAI—NT 7N —EFDEHECT .

—AIFVIDEREICE T TIE BARERZHOICEETF
RiBDEIEEDDHEHTT . BARDEEFLIB CIEINET
REBICOI TR E &L HIFHIL TE/HER . MR -
RBEOEMDEA BER B TEHPEELET - wE
FAEDUATPIEZ H7E . BCP (BHEHHatE) DB RHD
OXRDBRBEOREERDTVET . LU IERMBTIE
ESGHISOEEETHDIEDD. ZBORFH EEHICCO2
Pty hZRlicmi e sREREL TOEET,

M- LR EFHNORNZERITRETIK

FhEREETE T8 /- 2023 £ E DR E BIZIL. B
DERESZREFANUTTDERAIBETT . HEOF VLY
BHBBEBTITD. INETCEARICHERZEBRL TE/H4
IIN—T DHEHBSTHIET. BIEHEZ LR>TWE
JEWEEZTVET,

HREHRELTOIDED S BBV RAERT 57
HDTREE. ELWFIIVADHRETT .. ERHNAD/S—h
F—BHOEEMARRL DD I —TELTO—HFRE
EOICBD HEBDYA RN YN—RESIZ EIFBIE
T BIKBREREANDH KR ZRF BT HEFRER =KL T
WEFT,

HEAREOWDHLVMEATIORDEBNMERT /2DIC
HFETHIERIEE T IEPHFETHHERHL TOET,
ME - REROEFROZHEFITAADED  HETIL—TD
FHARRER) MSVASEIRL TEWJET,

RERPITRIRR

% A 1 - B
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J1—HEAH/HRXYE—D

RERPITRIARI R
i~ a—-% L

PROFILE

IO AR—=INDRPIRTYTIVAK A VAT AT A=AV EEE.
AR DAY IV - AU AT HBAIVA TR T
/0T —THEY+E (MZELE) (BFEN) . AR T+—NKFET
MBA%Z € hLH#§. 1984 4. Singapore Technologies
Aerospace Ltd. DFTH T 5 Singapore Aircraft Industries
Pte. Ltd. 0T =—7ELTHY I 7ZAR—N, ZDHE.STIVY
Z 7>+ (Singapore Technologies Engineering Ltd.) C.
BlREREEREE R EREHIFBERZHEDH D, £7/2.2001 F
DB 2011 FE T U HR—INDOESHEBZIEDIREREDH D
2009 FLIf#. 22 DEIEHEE TOS DEEH R EIF DER X —
H—.NIPSEA I — T DEHREEREEFELL (7O T72HOEE
2 10FEL Elcbh Y, 2021 F£4 B 28 Bt TRIRHITE
HEHRICHE.

Purpose &1 /NAN—a cEDZR,
BFiErlie LRk R2EBELEY,

WizBEDOPurposeld. HEiliZ@BL THRICMHEZREL . RRERREZS/ET ZEEBIFTOLET.
HBOMIETHBPuUrposeld. N—hF—BPRERZBIFOMT . RREBEHERDI=HDIEFH ERVET .

AMEESR

5L, ERZ5 2. ERZRY

NIPSEAJ I —TNOBEICKILE. MEFE HE
IV ZF7U>Js#TohSSingapore Technologies
Engineering DRIGEEREETEFRER BHBEF) 25D
TWEL7. BICEFELZ25F DM KE. hE. BN,
VAR TOEEEESEBR SO I I _T7U T B¥E
AR VXA N T CIEIFR&E B OELE, T,
2001 DS 2011 FITHIF T > HR—ILOEZZEE
EIHTHY) . RELS >V HR—ILOEERD LB EE TR
AR RZEBOTOET,

FhiF A0 FELICOO>TEBDOMBER T v 7 atEH .
DI F—E—ELTDRENERZL TEIARB8 DD EERT
FREOBWF—LZEEY EIF 2012 Bhz)—&E—
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VT BRBTCHBDEZATNET, BEEEZES TV
BHFRAMDENZTHCRETET AR ZIRA T
HRICEICKTIG T DEENEE DN FERWICEFEZINT
LESZEFURRLIERRIAHZETT .

NIPSEAIZBBIL TI12EDBRBLET A DM, Fhld
BEORBEZENL TF—LDARICRERBHLZEIEL T,
RERENIR Y B7zOITEA TITEIL . BEEZEIBRERT —L
ICHERZSA DI EIFEALTEERLZ. NIPSEAICEWT
FADREL TVWAREETRAE. F—L2FAESE. KO8
PI—E—vTERKBTEDEOERES A HOICER
REZIRTIETT,

BHERTFT— LAEFEEL.NIPSEADTEL ThH B #EEL
DBV (LFG: Lean For Growth) I0®EICHfEEE3
CET . EEBRRE LOIVI 3> ThHAMEEMER AL



by FTxvE—Y

(MSV) |ZE5ICHET HIENTEFT, ZHIE RO BE
D—DThB[1 ATIFEL F—LTEMNT S (achieving
together as a team versus a single unit) JZ&ICH DR
DBHDTT, WODPELWTEZERDLDICHERZS XS
ZEFEF TR LFGOUEDBHETF— LD EEL  #flie
MERZES/eOICREZRCT LEBETHIEHEETT.
F—LZRBESE T ERESADIET. F—LHPBELAD
EBICREERLL.BA1ZEDPBENDIMRZEEDLD.
=R =L TF—LDOFOPE EOZERELRITEDIED
WETT,

T ZOLIEEEPLFGXLZ B EIC B HRATF — L%
FABEVDBAZENT ZETNIPSEAEBARNA N
IIN—T DESNREFRRZER L TEOIET,

I N—T DBENEFIELL. XOLDIEHN

LTI —T 140 FEICD=BRVEREEAER. HR
HU—RTBERX—H—ELTOMMARELL TEEL.
Fo BEREREEX BPRBEFTE)MA . KERKRIY
ZRDTEELT=,

FIFBE12FRE. NIPSEAO—BELT. 77 RIEE
HIDBRZERICHE W\ TEEN AR RERMEL . BHEEILX
LT&EE L, 702U T NIPSEA DEZEZFEH(D
HEBTIHRFEEDH VL TERL . ZLTIRTE.
NIPSEAE[Beyond Paint|z8F 22 DE g T . i2iE
Y. BEY. BEE. TEHFLREDOERICMIT TEER.
THEABRMEENE - RFTELTVET,

ZHOLENIPSEA DIFFRMMRREZZA TX/EDIF. BET
DOF77O—FEREBEDOMBNEB N THY., SHEH5(ZX
EEMMEZBRURIT TOWEEYT ., ZL T READR(
BEEFEROERERDDIE HEQTARL—3>) BRI
ZHNANTZOT74 ) M#H BBEOHBEZERT S
LFGOETY . 2L RheblidFaIic[®E TSR0
SZAIDEZAHERI AN LFGOBEES DDITENIESH T
EELFLEE, ZO5D&E. [fliEE R (Value Driven) |
[ZEB 4 (Openness) JI & #% (Innovative) I A7 KL —
> 3> (Collaborative) I £ # M (Excellence) ITH V).
INBDBEFEEESDTIVOICEIERANMITELE, 2D
V.O.I.C.E I . NIPSEA DEZH£EFZOHFERO>TVET .

FFEEHETINL—TORBICE VT NIPSEADFE 7=
LFG DAL AEFERANIC T L —TRISRBSE T RO ZER
EEEBA CREAIALIEVWEEATOET, ZL T Uit

BR EIRREFN

FRIAOKRERE YATTFEVT BRI -EXER

IN—TOLFEEDOHFZERT MSVOERREBHEL TLE
ES

ZREFL SAOREXPEREADOPTEH. IFEIC
BERRREAEHEIBNNRERTY . FMHCTHIGTAER
BRADZ—APEETHY ERIRRICHRL TOET,
LTI T BODFREMERIBL IR T HLHEA
PEMPEOITNET INETEONTE UMM
EEDEHEBNICRENESIEME  EOBDB/ANEE(
TWEET,

Purpose & /A A—=a3 & B0 TMSV 25%17

LTI —TE3BE DIy a>ELTMSVAIBIT.
BE . NEE . HRFLHETIAT—IRILE—DEFH
ZREL. EOERRMETHAIMEMEZRKIT DL
ZEIBLTWET . MSVIFEBELRDMISAE Clda =k
ICEBEIBEE . N~ =T R—NT4UAEE B
ELTOREZEVD(FTEZREZE D/ DIEETT,

MSV Ed7ahBE TEPS(1 #% /=1 LHFF)%) | X [PER
(BRAURERDR) JERIRT BDIEDTEETH. MSV DRI
IFEPS.PEROXRFZEHRAMATDIENEEICKY). FhSE
FICEEDANL a2 EFHEL.EPSORALICER
LTWEFT, JhcE HEHR CHL2ERH—BERDOH
PARARTY, BAKIE B PMEARFICHIT2EER
BEENSEEDL T PERORAICRALET,

LTI —Td BRERICBWVT140FEIChe > TERE
L CEEEELREMEMEFREL TVEY, RE.BEE - —X
il EOBWEREEAB L. FEHTRA /N—2aa
BEOPMIIEA B L TRHMESN TEE Lz, BRZER
DT A=/ —B—E78D7=DIC. FHIFD/S—NF—=4t
E&EBILTO—NIbry T —o%HARL  ERICIRII DE
BARE S AEY) . Purpose 252389 5—— D5, FAD 4t
IIN—TDIRRE DR EED ETOERNBEATY .

FHSARELRBAZITREICL. BEMEEERLTS
KERERD—DIE [/S—hF—H [EODERE /S—h
FT—RUADPLUHTIN—TDHEIIEEL TODEWNVDHICDH
WEd ., [Think global, act local |[Z5&IC. BtTIL—
DIN—hF—=$ i Bl - TBICE W TENENDEYIE
EABDHFE CEEESHEEREMICHRTT A ENTEET,

LU EN— RO EEZAICEY . P—EX
R—=RNTHFEEFRICEZHFL TETHY. Betek Boya*®
DuluxGroup D 7> KAl DI E T EETIL—T D
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o ~

BRI aNFLELIE. ZDEDRT TV NFRR;
BEOFRTHEEWVZEEL.EELEDIET /A=~
SHBICTELRBRPEFN . HTBRERICH OV TR
FENERFDIENTETVET,

LTI —T & REICH=DBEER OO 7 7O—FICK.
ZBRORIAAEBAI=HMPV ) 1—2 a3z TEE
L7z, ZL TS B ST L — T EE P K MR AEIE.
BEfb. ORYNREEEE =&l -V 1—3> |DWEE
ANIERLTWET, /= [ NEE—(ICE A S (people-first) |
EWDEZDEE . FBRAT IR —PHRICEIRT
VY123 mREL. BEEMRL TOET,

AU HHE I —TDBIFBEMSVODEELFETEHDHY
£9, MIARN. BEERZR. MEHERR. EEPRE
TARE T DMIAIIABR L TR F—EBZHR T D28
BRIBICRREL/ZAY—MAUNRE | B ARR R ETHIBIC
BALBETTOET,

LHIIN—TEINET. BEEREPA/X=23> 0D
BHARGMEERZB50ITEHER L TERLED. Purpose
(A VATV A+ I Z—2a> DA T bielieb
DOHEHREEM, IE TIN—THBOTFA T T4T1TY,
HARCMEZHLEOTERMTHRREREERZEIEND
Purpose Ofgt% . Y7 IL—TDHo0 5B/ S—hF—E4t
EETOHREBOBTHEL. JIL—TOREEBIERIRIC
DRFTNEET,

LTI —T OHRELEZRIEIMSY TTH.MSV DX
I T. Bl & #H Z Purpose & Business Philosophy @
ERICEMA TOEET,
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TPITEBRATHRZME

WREMRIEFERICEMMLTVWEY, HEARETILK
THRMEIOFT T ARBRED . COBEZSSITHIRE
TWET, FNUEHFEVICHRA T EREECERITRE
ICREON. ZFFOEEICHLLENEEATL . Lt
TIN—T86. ZOLERRADBEISHRDOHNTNET .
EAEADHISICISE B RATRI DR R TY

LTI —TE TR —E—E L TORNEZSITREC
TR0 PR EETEARELE L2, COFPEREEETE
Tl F7RERRBEISHLL DD, 2023 FF TICHIRMICEEE
BESY . EEm CRAMHEEETHIEaBIRL TV\ET.
MSV ZRIRY D7D, BT I —T DEEEB OGNS,
g tEm EIC DD DERBEREEDFEHFELRLL.

FECNLO.ERE 7O 7AIILHETEITITOERER
TR ERZTN T B LG EBLREEED—DTY, T E
TIIREEEOHFEDEINL THY. P /N~ 3>
DEEDHEOTNEY ., COWSEENT /DI DIY - 25
BEEHNS. BEY LR PHKREDRERRV ) 1—3>
ICEDE T RN TAUF B LR TONEET, £ 1>
T oBFERIAL . BEREE . FER B T REM R EE
FEMBICRATHIE T BRI BFLUAOER > TV T
EPFTELTOEET,

FRIOFT VAN AEREEBADIRRE TICEDHHET
ANOEINCHED KFRIERA > 7 27O 17 MRRIF D HAGHY
I TONTWBDAURZI 7H BAFROIRRICHIET , 2%
BfIESR. BE. SAF(BHA. ZE5H. TIEF) . HKEEZE
BEFOEGIRFTT 7Y I HAANDIE T EBEZIFH
TEEIN—TOEFEREEDTNET,

% 7c. Betek Boya®ETICS (Br &A1) ERFIAE AL C.
LA BF TOMB I 7EAL. SVIGERREHIFL T
WET, BT —TEBRED D BANDOREGBR—N T+
EHRFELTVWET D, 2 - BIBICE T AEURFI OB
ICHEL). Betek Boya D BEHARAETICSHE Rz iRt T2
ZET BEDBF TIORDIERRED AIREICR)E T,

TIUT TDEEREBREID|FRENCT DD A7 7R
BAANHBICE I EMZTALTOEET |- Z2—I—F2R
™5 Cld. DuluxGroup BERIR ARG 1 7&5>TWOE
IO SBE. T TR AIN=230  HAEAY—T—EAD
BACEBLUTC. A7 27 COMUEESICHO TVEET,

BAMS CIE. CNETREADPBHIAZIHRLTES
L7z, IRTE. BED T CIBEDEFPHIH - —AHDENL T
BV FOLEEMTHIET BT ET BB iKY iFHt I 8e
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BREDANEENRLTOEET, EHIC. BERBEEEPOR YL
REHEEAOBEHYYBWOWTOEEY, BAICIEBEICHEL
SNHMA T TIDHY) . SEBRIIN—T2ETEHER
YIoAF 11— DT A EEDD L TEBLREREES
F9., INEERTBHZET ST —TIEREBMICERD
T—LF I Iv—ITENBTLED,

FRHAREETBEOERICIE. BB EREEORREEL
BT RIEDPNRIRTY ., BBERASEXE. 7IOT7EE
DIKEEBITHEL . FII—T2EDTE ENZED 16% %5
HTWET., BBEASZEICEO U HMEIOFTAILA
BRIEDFENDRIET B8, 5| ZHEET/O0—/VIUEI
FEAL BEEYT AR, shEit - AEEOR EICBD
£9. T T hERIEL . BEIEART 4 /N\/S—TTA
FyIEBMmEIAREDIBIEVERERAREL TVEET,

WERRERR ) 1—3>[Beyond Paint] 2 8icHT5
B U—E 2R T D70 ZERAEPNB S REZEK .
BH7K. SAF.ETICS A E DZKHED D B IFEMAIEL L.
2023 FFTICFTR N 24 BAKNILZBIRL TOEET, &
U FEOLOBHREZEL W HISARGEHIEN T2 &I
AL A N=2 23R f BRI Z /=59 Purpose 21 H ¢
B/ N —aHE AR AIEE T AT E TEIRARE T,

F7z. Digitalization D& /7=6F Al MICERZH TS
ZEE PR EEDEELRERND—DOTY . HRMA
RO I ABREEDIEARICEY) St —T D7
ZIVEBERE A DIREDINRL . EFFhRDE L. KRN
BERARORME. UAIADOM MR, L TROEERD
ELT REBOEEMR LEFRL CERLLE,

OO F AN AREEIEADRE T /O0—/NLTY T
TAF I DTSN/ FICAATR TIE. U751
Fr—aLVHRAEIPEL BEIDOHDZRYNT—IANE
ERGBHDUREDHIELU ., COBITaRERZEHDET DI,
L TIN—AIBC T o1 F 11—y —o%xBsEL.
IBNERMAER T 27OV F 1 — ke DRI EE e
LTWETY,

F/o. Y JI)L—JId Digitalization 3B L /2 EF/E
5 7&8 Ll TH Y AFICEREMIS®DIY 15, BEAMS
BREICEWT.BEFEORFGEFvRILZET I RIALTILALT
WEEY, SBRE. TV EMBESE T BREDSF VS
A I =X Nl YT I — T DOREER LI
BHTNEET,

LI —TIEMSVDIBRICEDNT A/ N\N—=23>
ERRELTEEEZRBLTOET, K> T . U TIL—TD
REAR R EBS . —BLEMRARZBL 21/ X—= 3>

BR EIRREFN

FRIAOKRERE  YATTFEVT BRI -EXER

HWREEZSEMEBRL TVET, 2021 EHS520234FI(C
P Tl EBOMRERFE -1/ N—=23> 2 Z—ICHNT,
FHEAMOBANSH 7O T/MNDEEET . BEOMFTRFHF
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Fe  ABICBIFDEA N2 TAICDNWTORVHAZED T
WET,

T O—/N))

WEEXEH L
2018%  2019%  2020%

173 210 243 342
(13, THIEBR RS 25 30 45
Bk 3223 3373 3510
7T 14,287 14,303 15,354
KM 2,492 2,640 2,581
b iy 4 — 3,735 3,826
ZDfth 400 1,919 2,047
- 20.402 25970 27,318

BHRAOBRREZADAMER

LN —T DFHFMGREE A SR OEELREERIE.
EROPTREMZRDIAMITT . EBDAMBR T EF
TELRFRICEF TIO—/ IV THE 70T T EFELIETELT
WET,

BZIE. DuluxGroup Tld. Z/AO—/NVLTEABT 2U—4—0
BREENEL T K —L—DE3 =7 U—R—FTaExHRE
LEEBEMARER IO LARL.ELOF v TER%E
FELTWEY, £ EMRAFILAUF 2T LZ2RET,
REBDPBEFDFBDOREE DB AZIBEL TVET ., Al
EEFORITIDUREDH B EBHLTHY. BERIOT T A
EEZBFLET TOET, REOBR 7OV T LIS [EFE
HEICBITDRARNINEZIAN - X =TT T AFI]
[EXBOF v PHEIMER B[ KFEEDPEFEERTS
T2HDIT AR IREDPEENTVET,

EBBLANIVEF)—5—v 7 - 70455 L (DuluxGroup)
(PYTVHERE - MEEESIAATZBRERN - ENIFF)

3= B s .
wEER FERR PURR U —s—

® NIPSEA 25.6% 29.3%

~NL—g3 .
® Dunn-Edwards 25.9% 28.6% 3_';_ i
® DuluxGroup 36.1% 28.4%
Bg)—4—
Ja—/Nvetk 24.0% 23.8% WEE
REBXUBCE#H. 71—\ IEESR
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NIPSEA VI —TTIiE I —T %ML I=FB T — L0 —0
ZEALTHEY BB AN THRELAFILPIET VS —
ZRHATAABOFEHISTENLTVET, FIXIE EKMAFILDS
=R =2y TAFIWCEDE T SEIERBHB L FMmIFIC
—EDOMN—Z2IPHETOT T LERBLTVET, N—
Z2JTRT T LR BEERBESNSIHED D ITHERICE DX,
BEOBEIGLUTARZEEL TWET, 2020 FEiF. 55t
341 448 FRIDHEEBN — =2 J&E LR/,

BIBSBIEOFEFHMN — =2 IR (NIPSEA)

2020FED
REEBN—= TR

DIV E—RIDFEHI —Z 2 TSR

%
23.37mm

18.55 g

BER-EDXRAETI

R HA D R R

I  — ‘ S

BATIE JA—NBHARBEPE IR ARB ORISR
ISXIGL. I CEERIN CE 5 "B EAM OB RZBE
LT EBERUCARHEF P OFF-JT ELTOHEEIIFHZITOE
EBIC A=y T REBTEHREAMPZORBED
BRICHEILTOET,

J0O—=/NV AR OERICET T FBEAMETIRE (5. +
). MBA(REZELS)EH E. PhD (L 5) EH EE
KL TWET, 7O—/NLAMEL TRREERDRENDRFEE
AL, 70—V —Z—F IO e A B REMEL T
W&ET.

Flo. EREBERRICENTNDORENISUZPEERITHE
(NEEBHEB MALBEANE - T740—F7YTHHE - 4FB
WHME-8EBHMELR L) ERELTWET, 2021 FEDOIF.
HICHRBHBICAS 7oA > R—T > THE  BERBOE D XA
VT o> =%t 2l caBMELIEED R ANy D %R#
L&EL7,

MAT. 2021 FEIC.REEEDBEFDF VU TR AICKTL T
B TAICRVBE ) 7 BRRBEBEO—R T FrU7
NS4 77005 L1 BALEL .
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HEXBIF—IXxbOME

BTN —TR REE—ANOEUDPBHEPTIRUDNE
FBOoTHBEETIHIEN. KUFLWVAEZAIE LTS
FREHERY) (RERE DR LICDBEDBDERA T (I~
A DE EICERVBATOET.

BATIE FROOT TN ADRIIEARDHF . HEEEDR L
REREHERT B/ BETFHHARS 1> DFIEPREEND
N AT DB GHERDER . EEHHBORBER. FLEAD
PCR@EDEMRLE UKL RS RZITVEL 2. €D,
BEDVDHBEIF I D7z BRTIIN—T i BHBERP
wEEmSREE—HHLEL .

e HBODEFAN—2aVmE DD EEHEORRZED
FERB A X RIC, (R DR EIFMHEESEL | [BFEFEIE
(CaTVBAEHE) EEALELc. BBHBOBRGECETES
ZRRIEL T HEEBIC BB RN DOHHMMERIRY D7l
BEERERV RIS FY—UDOERZERBL TVET,

SO EBEDT VT —U X MA L PHBEERDOEIEE
T2/ ETERTBPOEFNBRED NEREICHDTH
FCIRAVABROBREBOIBANAUNR—ILT A>T
TIN—TRINTA >V EHBEL. 2020 FEISHEEETRED
[AEBRFIERL(BECHEESZFHHE) IDEFEREL
BYUELUz, o, BF. BREBICHIT LM SEIE CHoT
HRAFRWEHBXTESBOEL TINTAXMTAY 12K
LEL7z. 2020 FEld BRI —T 51t TREH 198 DRER

PEERRBREE (AF) =4
%)
100 90

78 76 82 83

50

0

2016 2017 2018 2019 2020 ()
¥4 BANA >~ MHEHEAHREE

BHREZTHT. ZOFEEROARICEL TREMNIGZ X
THEEBIT AEH1OHDNT AAXNT AT ANOIBHKICKTEL
Flrz.

IOULFEBWHEADFER . BRORES BB EIFFEALEL T
WET,

BEHVDHBHIEOY

BATIREBEDPVDOHBEIH I DD [N -[/F5
WO -SRZZEWEBZ BB RIEZRNCEATVET, 2020
FESVERITIL—TDORERE ChHB[Food (B X EL)WE
JOYIVNEEDTOET. BRI —T2HBORBREY
REBDOREFEZ—HL. DB EDICRERESHHIETHEAD
EAOFv—UEHBREOAI L= —2 3> OFEMCEIBEL
[FrieMEIPEEN DAL ZEA T HIENHNTY . HE
IOF TN ADTEIC LD SFIE RGP DB, £ THHA
ZHROICHBO - A& kAW TN TELE 21—
FIEEITHTT,

~

Food & 70514 k(56 - T2 - #5A)

AEBEICAT=EFHLBERS

LWHIN—TE RFUTFUTAICENTAEB RIS 5558
FHERL . REBZIILD. BEICBADDIALDAEEZESL.
ANEERREICR S =B AZED TOET,

HREEDEDZREEA. AT, B A, Fip. HEAviEm.
AU EFEAREICLDEREHBRL  EIERRENZ T A TRIBEL
ERTEDEILDIEEBIRLTVET,

1 1 3 Nippon Paint Holdings Integrated Report 2021



My TXvE—D

BR-EIRREFN

GEMORERE | $RAFFEUF 15

35 - ERBER

FRRLEE

TRTOAL
R

e

4 ROBLEAE
HRBI

CEMEERMIRD CEICE D KEPRRBEIMRALEL TLEX—D—ELTRARELRVARTEZATVET,
HXRBZIILHERICHADZILETOALDREERARAL ATR/MED 1= DIREPHELREICRUHEAET

JaO—NNRLBEES
BHAIN—TEHADRLHFIZIE

LTI —TEBHERSHICB 2R RIERBICHL T,
BB AIEZRRICERL TVWET, 2020 FE (358
IOFTAIINADREEAERDFEICKY) IBIANGHEL TOXIE
MW TEFEHE A TLED NIPSEA Safety & Sustainability
Council®P#HL R B THOTVI 7 =EHZBLU T . EBOES. ) —
A—DHEDE EICERVBAELE,

2020 FE LY KK BRBEBRERIICEDDIEARIAY
ETDRIEZEABELFHRU AN Z2—7ILL. B
BREENERLAGDS. EAKEORABEICEDTNET,
2017 FELZIESBAOH B K EREMAKDEMLEL D,
MBS HAZIEAL I ENERERTT,

BXRICETHZRVEHS

LTI —TTRIRLRBETUBTTDIEVSEAFDBE,
KEFEEDRABLEICE WA TNET

2020FE L. [RCEER N[V —TR2RERE
[T —T8R%ea#F Bl TeREE(BREFFESL
B0 P REFETPOREPHEERICEIHEAEL 2.

2020 FEDTIN—T KEMEIL. AIFECHEL T 7 480
LELIED AREXKBIC DV T HRD LELz. REWERD
DIRFTH B AT T ZAANEBICHN T EE. SBINMEE
ThHoll BRI EEDRE) EELBENCLDHKEICDNT
ERREELIRELTHELEL 2. 2. JIL—TRATREL
TEXBICDVWTREARN TN —TANERL BBOIL—ILPRe
WREREL. EER{LERYEL.

2020FEEDERI I —THBTOZLPHEIZLIT OB TY,
O A BREIHE (VI TIHE) 197 AZH

O HARBTAO—7 Y7 (VT THHE) | T8 AZH (FHERR  fRBR T AFIR.
HERRLWE. HaReHED)

%5 EETEME
20204 E 1 NIPSEA.NPAC. NPMC. Dunn-Edwards.
DuluxGroup. Betek Boya
20194 E : NIPSEA.NPAC. NPMC. Dunn-Edwards
20184 E : NIPSEA. NPAC. NPMC
2017 E : NIPSEA.NPAC (2016 &FE+Asia)
20164EE - NIPSEA. NPAC (BRM . KM D A)

BIMAR AR
0.00
: 7.36 791
5.00
i 3.49
3.23 210
2.94 3.23
0 44 0.95 1.56
2016 2017 2018 2019 2020 (FE)
REKEEHE @ KEEHER(RE - TRF)
B TR EREMS
()
500 4.00
2.94 3.23
250 1.56 2.00
& 0.95 rd 152 201
02453k 1 275841 1 500 199, 137, 0
2016 2017 2018 2019 2020 (&)
B EXRKE HREKE TAREKE @ KRELEEHE
Bk SR
1.50
I 115 102 1.20 1.20 1.21
0-75088 0.90 1.18
88 ( 35 0,49, 081 52 094 0.93
0 019 0.36 0.3] 0.42 028'27
2016 2017 2018 2019 2020 (R
NPHD @ #&E%EF EFITHEFY @ BAMLFIXEHREFY
E R A
()
30 118 1.20
26
15 1 0.60
027
Ak 0.49
0 1 3 3 2 0
2016 2017 2018 2019 2020 (&)
W EALKE REKE TREKE @ KRELESEHE
AR SERE
()
30
3
15 5 6 2
25
18 19
a 12 12
2016 2017 2018 2019 2020 ()
Nzsd=t F DAth G2 & VEEE)
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A3a1=F1EESBICHERE

9 EREBHERO
FITees

IN)1—F1—2ZBUIEOZ1ZTAADREETL. THRDIEK. 75 ROMEIE.
WHAI1 =7 EDRFLEFREEBREL/BROFRIEHRRERBALET.

Ja—-nNihE—nasRmEkiESHF it

Mgt E BTN —TDHFHRUIFH R REREITD
728 2021 EE METIEEICHE T 2EARFHHaRELELZ,
FORT. HETHEH O/ O—/N1Z>F7F JINIPPON
PAINT Group Global Outreach Program|Z35 Eif. 3D
DEBOEEL T HROAT—IRILE—ERZENEL /=
[Education (& #&) . £ 5#I55E DX B PHEEFI ML EZEBL
JEEEOREZBMELIZ[Empowerment (T /ST AN) |,
iR AT — IR —EDHEE1TO[Engagement
(2T —=IXUN) J=EOERLUTE.

¥ E AR

2020 FERYTUTUTEHET B2 DREAETO—
INIVEEIRNTRESBEL L, ERIABPHHZRICTOIET,
JI—TROEEZ—BEOTVEET,

NN =SB COEIEZR D MEADEATNET,
BIZIENIPSEA TR 7 D7 EED/N— M —SH &I RFHE
Do) SEIFRI/O—/ I TOP TN HLED TVET,
2020 FERHEETINERICE T 57 —2&EFHCHH TERY
HMARFIR.BF AU X—BHR/OVIINAVROER
IO EEMRELEREIREDDPESBREFDDEF T
7 —NR[Asia Responsible Enterprise Awards 2020 1%
BisLELL.

SRINEB DTS
i wa EED)
Asia Young Designer Awards (NIPSEA :
FROBEY BER A TUTZTHAFT—ELORERR
. MEEREIC OEKEI>ANF 3 32), Dulux Colour
I(Eguﬁc;ahon KWEBBHFESH  Awards and Dulux Study Tour (Dulux-
PREEMNRE  Group BEF T A S —RROT7I—REFHE
L7=E®) AT BANRA VR LYY O S BBEE
(BARNA>NHD)
& n' Shakti (NIPSEA: 1> RO & R #his D4t
A NEROMEMNRT 0I5 L), Ladies who
Empowerment /EJH%% G55 paint(Dunn-Edwards : Z 1 DEE@EANXA > Z—
(TVINTAUR) @‘Aé%ﬁ};%q, EXHE)  ZyNT 7Y Tr— (EERA N
Sag T AYEANZAA=F LI R R EE
’ EAL. BRZES)RE
g AT —2 #FEIOSF TV ABREE/N>TIVIRIS
RILA—E0 (HEHREKM: HEHOERBEREICT AT
Engagement s IO i
(TSR HEBNGOED  HER. 7T AH—NREEER) . FMOWL

i KEXE
BREEFTDEE

KZE A5 (DuluxGroup. BANA>~NHD) .
HIRAZEDEZHEIGE (BANA>MHD)

Nippon Paint Holdings Integrated Report 2021

HROEREEICETHWMIEH - XIS

MBS VAN ADEEEREZ T T HHETIL—T &
2020 FE. [REXBEZDREEIOTST VAN ARBEDEFS ]
[MtRPDEREFHICDICEER)ERRT D || BFRWHTETE
(BCP)ZE®H2 D 3 DDAt %18 TRISICZH &R,

EREEND 1,200 FADOMESE (BAR) A1 2E—A
DEHEMZENT ST AVRBRE) AT AZBRD
FRHFRERARE) BERENDTY AT DF(BH)BRE
LTI —TDEED/ INIREDLIESERRALELE,

BETHATS STt > 2 — 0D

MFEBEDH BT
BRI —FRFES RS RS ES TR
HEEMEDOUR. BE

BTN —TSEICHRBREEITOLET TR ESD
AEPHIFHRICEADFEIC DN TERT DHBARERMZ
BfELTOET,

SRREBNDREEHRR - FE

2020%E £5ER i
- o 19
PAEPETIN " 1988
FEBIcEPLESS 1,460 5HKRILAB
5 EEHCE LIRS 17 FERR
o BAUY—R
|‘ FEBICBIMLARE RSV F47  9.800 A8
A
W EFCERINEN 174 BB
HEESR A 5337 AR
R -wE
XFAFHNLYY 373FKNILB

J0—/NLEMIFTORJIEAE BT 7Y AN Y ATF
EVT 1 JZ2BRTEE,

https://www.nipponpaint-holdings.com/
sustainability/social/
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BR-EDRXRAETIL

PRAOHREEE |YRATFEVTHRE B EEER

HEREEMRITBII/N—2avEld

ERLEHEHO “ ERRISE
ABEOCRS 538

& | sl

SHOHRICEVLTIE BEOFEICS OTISBRPRMAREDPRL EHELLL TLET,
BERICN— M=y TEBRALL /N—2a BNz RIELET .

1/ R=2aV/BREYRATTTVEE

BENEDO TN —IE T BTN - ET—T > F
Eiiab2C. AL DEFEDHOQHHEICE T DR ERBEE,
ZODRBICBDTNET, FTH. HitJIL—TDPurpose
THB VALV AHANIR—2a> DT . H7eLicBOtEFR%E
EDIC DRTEY . EMONCLBHRRBOMAZEREL.
RE[TATF7IVERIORAFICHETNTVET . 2020FE
IS R EBRADOMEZ R LT e DRRAZEZIELSH
ETBRIEN/N—hF—EDEEETEE) LTI AT RERAD
FAFEIC A /AR S DR L | BRI AN R AT E 8 2L
LELTz. FIBERERPEREREZHZIELDHET HEMIC
LOTEREEAMNDORIMOMEEL KL /. 2021 FELIEIL.
JA—=/NUVERYBEADIERLEA /N—2a> DEHEED
AIEEHEL BTN —T D FI—DRXERIET,

[BAFFTNVEGE]

TN —T TR HESRERRCERT DRREFOL
BABE[Y AT S INERIEFATVEY, IhE. ARIC
MEZENZVOC DERP. RIFICELVWRMBOFERRE.
HRBEAORBEEEZER T 2 REETHARDIC. BBEKRE
TOEZEFD COHHEDEIRICEM Y 2L D% HEORFFR
HE O THRRERRCTERICEIR T BT 1> v 8]
DZDICHBLTWET, £/, 2020 FEICFF B I0F 71
IWADREGAEKR &\ T REEXTRIC DR DIRREE R o/ 20
DREFOFEBINIHELEL /2, SEOTIEREOFRORFLE
RE SESERREORICERICMER VAT Al CzBHE
LET.
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[Y AT FTNEGKIDEE

2020 FEICIE BAHE TH 3,000 MEDOY AT 7 ILESR
ZRFLELc. TDOBMRDFREO O THERREDHR
ISR ICEINT 2N\ vILRR DT EEldH 245 &M
ICROET, —7FH BAMIICET 52021 FE DT FEIC
BOTREMI120OT AT TIVERICE T B84 - # &
ART—VICHL H20BAZEPLTVET,

SHIFTO—NLTT—2ERRLTOSFETT .

2020 FEICARFEL /=22 Y AT FTNREB (DT I —H)

O RRTTv VB
REAFERES
54%

46%

YAFFTI
S

3,095

2021 FEEDY AT F 7N ERGRARE (D73 —5l)

O RXT2v IR
REAFERES
33%

YAFFTI 67%

RLRARE
#29EMm

YRATFTNRGO RESZERIT7I7 TR

BANA U OMEREER 77772 A 82021 F
4R BRMDBEEKISAFETYASEAK D X T HRIEE
[GREEN4SEA VIRTUAL AWARDSICHW T BADEZEE
L C#I®HTITECHNOLOGY AWARD |22 ELFL 7z,

FUT T2 A AMFRGD2PEH] 7 - DB CHEERRE
ZHT. E2RPSEICHEEEHE. > —aFa0
o EFRBICELL Ko imfichh 2B E &R K 10%
HIEL . CO LB DHIBICHEEMLE T . RIEEFHOEHE
MERNZEMEMILSEDEMBEMEL T T ITTZAD
HARICFHR SN REICEVERLZ,

F72. 2021 F 1 Blcld. ZRREHIEEMICERLCERY
DFIKBIKT /N XA 2ty BR A L 72 R BNk D R R R
Br52 8 [FASTARIZ . ~62E@E L EoETU—ii~E0D
FrovF L —XTHFERLELL.

ZDEOBARBERE DRSS ZRHE, 2007 FICHRFHF
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ERBILF-Seal BRAFEEIN TLLE. 201 3EITITEN R THS
BIERELUMENFZHA-LF-Seal PERINDRLE. it
LCRI%E - IRge s, tHROEEICEF S CO:2

DHIFEERL TOEY . BIREOEER T awaRn
BT o4 —2—b 2y THAMTIE CO2DHERE
ICHFES Ll ETC201 9FITRRIBAREE
EZELFL. BB 2021 F6ARFR
ICBEWTBEERUEORENSZME, Ret 2021

B TECHNOLOGY
#3800 EDMMIHRBINTLET, AWARD
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[NOEDRRZEFEVL T2 TRELGRFEZDOTVE
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TIUNF2020F 9 AICEFNEL /2. PROTECTONIE 24},
=742 7 RELBOFMZHEEL TRELIZRIILA-
MEBEER DONA NI /O =T TURTY, TDLRMNIE.
TANA - BEREDBHEIPOANOEDELSLZPROTECTIT %
+HLWBDE/DREONIL TOKEWSHEEEE BOPIADS
NTVET,

2021 E 7 BICTPROTECTONNUZYIZAMAT L — | %
BARNRA YN - AV AANIFZIND—=T A I ADRFTT HRE
3P DIY - REFARE DT AL AERZBEIC 5 B B3
LTHY. &R CPROTECTON 72 Rz &L TLVETY,
PROTECTONES#. V1L A - EH B % s 2 7= 8 &
TIUREL T BRERDHRDT SFIFRY DB REEH
HIFETT.

[PROTECTONIZSVRO#HBIOFTIAIA

(EEMZSE) FELERER.

BRI AIN AN T/ R % 2 E R
LHERRAFAL B TERMAER ERZAMTTAAEDHRE

MEICENT.PROTECTONS & GO ZERRRE ICEME L/

FEAOF T ILA(SARS-CoV-2 1Rk B FORRK (T

BER-EDRXRAETIL

FRAOHREEE |YRATFEVTHRE B EEER

TN T 2 NE N ERERLEL . ERMESTHRE IO
DA ADRNENHDEDBESNIZDOIEERTHOHTTY, £
FEIOF VAN ABIOERK(FIL T 7R & NELT DR
MO AT ) i e i3l #7= PROTECTON # &
NDBACELDHRREERTL TVET,

LU ERRAZIE. 202055 B 18BICHE L ZEZHA
BEODEBMET - D—DTHBATILA - AEHEEE
BLBERUAMERERIRT 20— 7> T HMOMFTIHB L
CURANDOF M= ERIBA 2HBEMFTEERL TEERLE,
SHO WRAFEDBE - HEAFGICEKY. BRI BT
EECHET DR EHN DT IR DN T EREE
BELAHEIOFT TV ACK T D RIGEF A EREL TLVE

ESCIN

K RBRICEALCYHERIE. BRAPEFRERLEDERZBANELLEDTIEFRL,
BT ONRERTEDTIEHIELEA.
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11 FREOEEMT - BT —&

BANAUNR—IT A2 MRS B S OERET =4
LBE 2016 F 12 BHAKUREPZ3A31 BN5 12831 HICEEL THY. 2016 FE 12 BHAIF2016 4 B 1 H~12 831 HD 9 » AR EE#EIRIAREEL TOET.
Lttid, 20184 12 BHOERAE LY BRI EEAE (FRS) ZBAL THY. IFRSICEMLL 7z 8fEZE#HL TO\ET,

BIIEEE BAE %
2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
SHEEEHR)
ol =1 216,547 227,378 222,256 233,380 260,578 260,590
bl oy ilEs 70,821 75,104 73,329 82,038 93,640 92,550
R 9,879 15,975 16,323 25,860 33,387 33,751
LK EICIBE T DL HRHF 2 8,729 14,350 12,312 20,018 32,156 181,477
EBITDA*! 19,716 25,055 24,626 33,093 40,438 40,722
IR EEE 6,743 5,554 3,553 5,107 5,980 5,130
B {ERNE 9,836 9,079 8,302 7,233 7,051 6,970
MEHHEE 7.711 7,032 6,573 6,018 5,915 5,987
Fyvia-70—@&EFD)
EEEHCLDF Y- TO— 17,491 20,345 22,483 31,848 26,920 34,419
BE R LA Fvya- 70— NT7,627 28,487 A~3,713 26918 27,173 186,966
R DFrya- 70— 1,449 211,578 211,942 218,744 ~21,034 85,298
J)—-Fvva- 70— 9,863 11,858 18,769 24,929 19,746 ~52,547
SEHEEREHM)
BESET 269,888 265,905 274,105 287,992 324,028 810,727
BE&EaE 140,889 129,295 128,723 115,967 116,312 220,804
WHBETEAR 127,467 139,603 149,784 166,881 188,782 465,513
WEESET 128,998 136,610 145,382 172,024 207,715 589,923
VN - FTYRE2 29,940 21,133 4,898 218,582 230,844 ~105,959
1 %YV IBERE
1 R BT IDRRE T S HFAZE (EPS) %3 32.95 54.18 46.51 75.62 122.47 650.04
1 MR 7=URE E (BPS) 45438  481.41 514.45 609.20 746.25 1,496.16
1 RSV ERRSS 6.00 8.00 9.00 14.00 20.00 22.00
pc gt
75 e RS (%) 4.6 7.0 7.3 11.1 12.8 13.0
EBITDAN—72/ (%) 9.1 11.0 11.1 14.2 15.5 15.6
B2 EAH R (ROE) (%) 7.6 11.6 9.3 13.5 18.1 53.8
TREEER) 2 (ROA) (%) 34 54 4.6 7.1 10.5 32.0
B TEARFZRE(ROIC) (%) %4 5.2 8.3 6.9 11.3 15.2 9.5
D/EL>7 () 0.5 04 0.3 0.2 0.1 0.1
ZYND/ELSF () 0.3 0.2 0.0 A0.1 20.2 20.2
IFRS Bt 24 MM (%) %5 — — — — — —
HREHRFEL (TSR) %) — — — — — —
MU EEER (PER) (1) 18.6 10.3 13.5 124 12.8 6.8
IS EEREER (PBR) () %6 1.3 1.2 1.2 1.5 2.1 2.9
V-7V /EBITDA 1.5 0.8 0.2 »0.6 A0.8 N2.6
%1 EBITDA : B2ER2¢ + ST R OB E +iEiak
%2 ZUh- FYN BRITEERHEROEAS GRS - 3578+ ZOMOSHEE GFE E78)) —Foret RERURSAZY + ZOMOLFEE (78))
%3 1 B SAMEICRB T 2 UMM S0 HRUEUMEE AL, BTRMRRENS B R CaHE
FERFBIRE
2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
FHINFUA(G)
BE1& AF (L) *7 7 8 8 8 10 8
AL INEREAR SR (9) %7 0.0 0.0 0.0 0.0 0.0 12.5
%= (S)
EIEREEE RO 5,792 5,728 5,762 5,888 5,755 15,780
DREZEBICEHDDBIMEEB LR (%) 40.9 43.6 455 47.8 48.2 81.7

LHEEBHR(ANEET M) 0)*8 — = = = _
L RELE (FO—/ L) @) = = = - —

RIE(E)
CO2H#EE8 (RO—7 1+A0—7 2) (+-C02) %9 — — — — —
L GEEER) BREEICH T K ERROEREEIE (FO—/ VL) (%) 10 — — — — —

X7 LHARICRESNCERR RS T RICHHEL EBF R

%8 BANAYRINPTU). BANA VN -F—hE—FT 7 a—T YT ANPAC). BANRA VA2 AZAN ZIA—T 4> ANPIU) . BARXA >N H =T 5 35 ZX(INPSU).
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IFRS
2016/3 2016/12 2017/12 2018/12 2019/12
REHEE EHR)
535,746 470,161 605,252 Bl 627,670 692,009 781,146
223,343 204,875 245,196 Pl v 242,164 275,649 323,460
71,352 72,489 74,957 =HEFES 86,542 78,060 86,933
30,020 34,788 37,123 METDOFBEEICRE T 2U4HAFZ 45,351 36,717 44,648
97,885 95,382 104,405 EBITDA*1 104,965 115,145 116,727
19,034 21,019 24,814 SRR ERE 22,453 35,263 38,904
26,533 22,892 29,447 TAmERNE 18,390 25,769 29,521
15,177 12,037 14,814 MEHREE 16,997 17,416 18,411
Frya-70—@FFM)
63,101 77,916 79,265 BEFTHICLBF v 70— 61,533 92,076 88,561
»5,308 £42,697 A100,680 BEERHICEDFrya- 70— ~37,439 2352,769 ~36,368
224,699 28,583 211,434 BISEEC LD Ty 1 TO— 6,228 254,018 60,869
57,793 35,218 221,414 J—-Fypyia-TJ0— 24,093 A260,693 52,192
SHEEREHM)
791,459 827,996 920,591 EESE 953,988 1,478,646 1,615,384
223,710 242,238 291,182 BEAET 306,370 790,667 915,578
474,989 496,944 521,040 BedOmmE&ICRRT 25FS 520,047 552,922 568,398
567,748 585,757 629,408 = ZN=1) 647,618 687,979 699,805
102,442 ~A140,895 A72,866 VN - Y2 189,335 310,890 309,162
1 #7720 1ER M)
93.61 108.48 115.76 1 R BREHORBEEICRE I 2Rz (EPS) *3 141.41 114.48 139.17
1,464.06 1,475.93 1,572.60 1 R 7=HE EE (BPS) 1.621.54 1,723.75 1,771.49
35.00 40.00 42.00 1 () EEE Y S 45.00 45.00 45,00
g gired
13.3 154 12.4 75 N AR ZEF 2R (%) 13.8 11.3 11.1
18.3 20.3 17.2 EBITDANY—72 (%) 16.7 16.6 14.9
6.3 7.4 7.6 B2 &A= (ROE) (%) 8.8 6.8 8.0
3.8 4.3 4.3 HEEFZRZR (ROA) (%) 4.8 3.0 2.9
10.3 11.7 11.5 R TEARFZEER (ROIC) (%) %4 11.5 7.1 6.7
0.1 0.1 0.1 D/EL> 7 (%) 0.2 0.9 1.1
20,2 203 20.1 ZYND/E L7 () ~0.2 0.6 0.5
27.8 29.1 27.6 IFRS EE 241 18) (%) 5 31.8 39.3 323
57.5 74.1 83.7 MREMBFIE (TSR) (%) 89.1 132.9 263.2
26.7 29.4 30.8 MU ERER (PER) (%) 26.6 493 81.4
1.7 2.2 2.3 M E EEREER (PBR) () %6 2.3 3.3 6.4
Al A1.5 0.7 V-7V /EBITDA 0.9 2.7 2.7

4 ROIC(BAEZE) | 5 R EFFE ~(Rob - TN TR ESE)
ROIC(IFRS) : #i5 [ E#F Iz + (Rvb - FYM+EARGE)

%5 2016-2017 FEDE LRI, BAREREICONABIEREREL. HE

%6 PBR:#kffi —1 #f/zHEE (BPS)

2016/3 2016/12 2017/12 2018/12 2019/12
HINFUA(G)

6 7 7 B AN OO 7 10 11 9

16.7 28.6 28.6 AL INERE IR SR (o06) %7 50.0 45.5 66.7
#&(S)

16,498 16,872 20,257 EEREES 20,402 25,970 27.318

82.2 82.2 85.1 SRZEBICEHDDEIMEEB R (%) 84.2 87.0 87.2

1.6 25 3.3 ZHBEBHR(EAETETSH) (%) *8 4.1 4.3 4.9

0 0 1 TREREAE(TO—/NL) ) 0 0 0
RIE(E)

42,023 27,860 35,893 CO2HEE (AO—7 1+A3—7 2) (tC02) %9 36,430 45,714 42,374

79.2 80.1 82.3 U (B BREEICH T AKIEEROHEEIE (/A—/ VL) (%) * 10 83.8 86.7 87.5

%9 201 7 EE LTS BANAUIR—IL T2 JANPHD) . BANAVMNPTU) BANRA U -F —hE—T 47 2A—T 12T ANPAC) . BANA U AV AANI TN A—=T A>T A
(NPIU) . BARRA N - =77 IHILANPSU) . BEANA AU (NPMC) D 6 %5, 2018 FELURE G BANA AT UFZILA(NPMI) EMNA 7 7 4 D335
%10 KRR R E (5 h>) -+ #HiHErE (h>) TatHE. BANARNPTU). NIPSEA(EHIC2016FE~) . Dunn-Edwards (2017 £E~) . DuluxGroup (2019 FE~) D 4 i D55
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11 FEDOEIT X MRIT—4

BANAUNR—IT A2 MRS B L OERE T =4
LHE 2016 FE 12 BHAKUAREPZ3A31 BN5 12831 HICEEL THY. 2016 FE 12 BHAIF2016 4 B 1 H~12 831 BD 9 » AR EE#EIRIAREEL TOET,
Lttid, 20184 12 BHDERAE LY ERRE R EEAE (FRS) ZBAL THY. IFRSICEMLL 7z B &L TO\ET,

Hh s 51 AARE
2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

BA

7Tk Em) 1,727 1,737 1,723 1,745 1,875 1,872

EEREE () 94 132 153 224 270 264

REEEH — — 3,139 3,074 2,983 2,886
7T

75 b (mm) 283 351 324 371 457 439

=G ) 23 31 14 24 43 45

(nE=3=F5(ON) — — 2,057 2,173 2,214 12,282
NIPSEAF[E

7o b= (Em) — — — — — —

= G — — — — — —
NIPSEA ELIS

o b= UEm) — — — — — —

=6 G ) — — — — — —
FE7=7

7o b= (Em) — — — — — —

=6 G ) — — — — — —

(n=3=F(ON) — — — — — —
K

e L= (Em) 133 160 151 191 236 258

2R Em) Al6 A2 A3 9 20 27

EEH W — — 510 585 502 525
FDfth

7o b= UEm) 22 26 25 27 38 37

=6 G ) N2 Al A0 Al 1 1

(i=3=E(ON) — — 56 56 56 87
%1 BAES X DB, FBI I— T R DRI L S A2
BEM

2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

7o & (Em)

SEENEEES — 747 724 813 925 934

NAGEE - EHR)EF — 417 398 438 501 458

THRAEE — 409 421 436 476 464

T7ArININEE — 133 134 130 146 155

F DMt (MAMA - BB ERHIES) B — 567 545 517 558 595
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292 243 306 =EEG ek 296 234 72
2,935 3,005 3,013 EEBH W 3,223 3,373 3,510
7T
3,174 2,975 3,470 75 L URES (rgr) 3,557 3,592 3,566
377 433 408 R () 524 508 550
12,617 12,793 14,449 EEEH W 14,287 14,303 15,354
NIPSEA f[E
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— — — AR (Em) 384 401 439
NIPSEA FR[E L4}
— — — 7T NSRS (BF) 1,041 1,017 885
— — — BRI (Em) 140 107 111
FE7=7
— — — Fe_EURES (Bm) — 476 1,483
— — — A (Em) — 59 161
— — — EEBH W — 3,735 3,826
K
332 322 682 75 L URES (rgr) 752 746 701
52 51 32 =8 SENGE ) 50 50 45
536 627 2,407 TEEEH W 2,492 2,640 2,581
FDfth
109 126 141 Fe_EURES (Em) 139 280 466
A9 Yavi| 2 = | E G ) 25 A70 42
410 447 388 EEBE 400 1,919 2,047
2016/3 2016/12 2017/12 2018/12 2019/12
5o EUREE (=m)
28 0—F1> 5% 6,277 6,665 7.045
1,388 1,290 1,484 EEIEEEES 1,602 1,496 1,229
2,534 2,262 3.088 SRR (25 - SERFR) B 3,225 3,707 4,409
683 584 730 THAEHE 688 702 692
174 156 189 T7ArIhIVESE 194 189 170
580 409 560 ZOfth (Mo - BENEMIES) FX 568 570 545
ERENEE — 255 767
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. —y o X BRI TV ARO[ TIUR—EIOHETBRIE0N.
I ; 7 7 / I~ - E https://www.nipponpaint-holdings.com/company/brand/

FEISVR—E

28

b Xa¥ 97 & PROTECTON Dunn-Edwards

Dunn-Edwards

Basic & New

NIPPON PAINT

25
NIPPON PAINT NIPSEA CHEMICAL IR CRF OPEL
NIPSEA
NIPPON NIPSEA -
PAINT CHEMICAL @ IIFB cﬁgﬁF @ Bf BE &
25
SUPE - ELHE Acratex BK&NP
P = () HeLFIE ~ -
I sgpg E Eﬁ 1;7_] YHEB® A Acrqte)( ,ﬁgp )
SELLEYS V-tech
Seuevs Q2D
BETEK NIPPON PAINT TEMPO FILLI BOYA FAWORI
Betek Boya J— FA 1
NIPPON il Bog
il Boy”. WO
% PAINT @ — Y

ETICS (¥fiZ#1)
FAWORI DALMACYALI

Dalmacy:

SAF (BHH. &%, EiRH)) &CC (BRLFM

DULUX SELLEYS PARCHEM
DuluxGroup FOSROC
. am n
el [CabOES % Poly: parchem :i{

*Licensed Brand
ZF0HhDVTF—L g
DGL
B&D GROUP LINCOLN SENTRY INTERNATIONAL

b&d aut‘?mat‘ic #% LINCOLN blum Gc‘:RRAISG m

“Distributed Brand
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a7 LRI R B 145
TEL:03-6433-0711 Ve 3=F SEfE 27,318 A
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T531-8511 ABrRmdtR AL 2-1-2 s
TEL : 06-6458-1111 BETE 1B1EH»S12831H
B 1538 co21 #6830m8m
FIToIREREVFRE 5,000,000,000%% KIFEDIKR
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