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Nippon Paint (H.K.) Co., Ltd. ik 40% (51%)
Nippon Paint (China) Co., Ltd. HE 40% (51%)
Guangzhou Nippon Paint Co., Ltd. 1 [E 40% (51%)
Nippon Paint (Chengdu) Co., Ltd. 1 [E 40% (51%)
Nippon Paint (Singapore) Co., Pte. Ltd. TRV 40% (51%)
Paint Marketing Co. (M) Sdn. Bhd. ~ L — 7 25% (51%)
Nippon Paint (Malaysia) Sdn. Bhd. ~L—7 25% (51%)
Nipsea Technologies Pte. Ltd. TR — 50% (51%)
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